OXQEIVHIEDQC
g IHQAKHPYBINQ
" BRWKO/

$ NXHBNV

$ XVIDEH,
YRP - DQXDU
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,1+$/769(5=(,&+1,6
YDQNHQDXI VIEKW YDQNHQUHI XTHXQJ
$6  XQG

QOMOH5HYIMRQ 1HXHU,' ©  3U 1\WBQG ( 36

- HWIHQA [ENOQI GHV O DUNWFKZ DQNXQI VARG HSWAV

YOVHO, ) DFKIUHP HQ XQG $ LEHWNUHY A8 P VHXQI™ EHLGHUYD) 1Q KDEHQ
$ LEHMDXI JHQRP P HQ

YDVHO, %-KDQEOQ) HZ DMWY HDOM [P IQMOHQ 5 DAQI DQVDY

0 LQGHWIQ RGHXQIHQ DQ &V . WHAWHVFKI IWO0 D.

+1QZ HVH GHUYD) 1Q] X DXIVIEKWIEKHQ 5 DKP HQEHGIQI XQJ HQ XQG $ QI RWEH
XQIHQ EHL$ XVOIHXQIHQ DXI A UHAWDEUNHY

( LOHXWM b QGHXQ GHU) 1Q $* . RWW

YD) 1Q 9 RIDX\WHWXQIHQ ] XU%HY FNMEKW XQJ YRQ + HGIIQ) ,QMXP HQ
WAQ EHL GHUYHIHFKQXQ) EDQNDXI IEKWIEKHU( LT HQP WWWO

b QGHXQ) GHV 9 RUDMQNDDEI V GHU* HGZ | VFKH

Tt E $ EJDEHQRUGXQI $ XVRP DWFKHY . XQGHQ . RQOR $ EWXI
YHUDKUHQDQD®J + F.: *

" HXWFKOQG

$ NXHD! 6 WAXHU HVHWI HEXQJ
SHRP GHV %O UFKW %G H-
( LQUEKWQI HOHV QHXHQ h EHZ. DFKXQI VWYHUDKUHQV |+ UNDSV® DUNW
RUHQAHWM 8 QMUOHKP HQ %40 R
,QVHR HOR RGHQMHXQIVI HVHW
T E: S+* 2 QMHWHORQ QWM EH.: HYSDSIHDQDOVHY

*: 051 RYH®I2 5HHHOMQHOE XU GV : $ YRP
(8 ) LODQY VIEKHKHWQUEKWEQH 8 P VHWXQ 1Q GHXWFKHV 5 HFKW
$ N IWWAQ GHV 9 g %] XP % URNUDAHDEEDX
9 HZ HQGXQJ GHV %DZ HWRWM® DXV & RW YRGEHU/ HDMQ) * HVFKI 1WAQ
$ QP HBXQ) GHV HZ HWMWWQ HBPARQE FDVK 9 HWWDIVZ HINHV XP 2 37
EHP . DUWM@P W
(LQDW GHV $ GMYP HINP D& DX GHU& KISNDWM GHUGHXWIFKHQ . UHGVE LW
VFKDIW
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(XURSD ,QMODVMRQDO

(8 : HYSDSIHGEHOMBMMQI VUEKWIQH

(8 3URVSH\WIEKWIQH 2 (UAMV: RINQI ' RFXP HOAGHU(8 . RP P MRQ
(8 9 HEEUDXFKHINHGWIFKWIQH 2 h EHIDUEHWYQI WRWFK@JI GHU

(8 . RPPIMRQ

(8 0 DUWR MVEUDXFKUEKWIQH 2 9 HIDEVFKIHGXQ) WIFKQWFKHU' XUFKI» K
XQI VP DHEDKP HQ

(8 h EHDKP HUFKVEQH

5 HFKWUDKP HQ | UGHQ =DKOQI WHNHKULQ ( XURSD

, QUDWYEHIEKWGHV ( XURS| IMFKHQ 3DUDP HOW (3 ] X 5DWQ $ JHQMUHQ
+\ SRWHNDUNUHGAWIQ ( XURSD 2 $ IEHWIQ GHU) RIKP JIXKSSHEHLGHU(8 . RPP IV
MRQ

(8 ([ SHWMQIXSSHQ | XU%HZ HYXQI GHU) LQDQ P DUNQMI IDARQ

6 EDWEKH YHKIOHQ . 0 8 XQG' HP IQP IV 9 HIRGXQ 1P $JWDWHNWRU
1HXH2 (&' 8P Z HUBMIQHQ [+ UWEDWIFKH ( [ SRUMHAWHMEKHXQIHQ
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., YDQNHQDXIVIEKW YDQNHQUHI XTHXQJ

$6 XQG
' HU ,QMODARQDO$ FFRXQAQ) 6\VBQEDWGY YRDG ,$6% KDWDP QH
« EHDEEHWAMQ ) DAVXQIHQ YRQ ,$6 ) LQDQFIDO, QMKP HOV ' IVFBVXUH DQG

SUVHOMMRQ XQG,$6 ) LODQFIDO,QMXP HQWV 5 HFRIQMRQ DQG 0 HDVXUHP HQW
YHU 1 THQAEKW ' IH 3UREGP DN GHU EIOQ HBR %-KDQGAXQ) YRQ 6FKHXQIV] X
\VDP P HKI QIHQ + HGJH $ FFRXQAQ)  VROHIMIP ) U KNIKU JHPWZ HGHQ

0MW$6 Qe+ EHDEEHWMAU) DWXQ) Z ILG HQH Z HWUH %2 HYXQI VRSWRQ HQIH
le KW GHIXIROH HV JHADWAWLAN MGHQ 11QDJ IHBQ 9 HIP | JHQVZ HWRGHU MIGH
1 LODQ IHM! 6 FKX@ EHL HIAMP DDJHU( UDWXQI |+ UHQH %Z HWYQJ P MGHP EH] X®
JHQGHQ =HW HW] X GAMIQHHQ ' HUHQ :  HWHU QGHXQIHQ QG GDQDFK HURQV
ZILWDP 1Q GHU* HZ IQQ XQG 9 HDOWAHFKQXQ) ]X HUDWHQ ' IH $ @ HQGXQIV
EHHFKHYRQ,$6  XQG,$6  Z HGHQ QDFK $XI1DWXQ GV ,$ 6% DQIHP HWHQ
1Q h EHHOMP P XQJ JHEWDFKW

" HY HWXQNDU MAVGH HQGI» BMH ) DWXQ! GHU$ Q RBHXQIHQ DQ GDV +HGIH $F

FRXQAQ) =X GAHVEH « JAFKHQ h EHBUXQIHQ GHV ,$6% KDMWQ Z lUIP 1 RYHP EHU
HOH 6WXQIQDKP H DEJHIHEHQ ' IH EHP ,$6% ENVKHU HQIHI DQIHQHQ

6 WIX(QJ QDKP HQ |RWGHD Z HWe EHZ IHTHQG GH %43 FNMIEKWIXQI YRQ 6 IFKW XQG

6 SDUHQDUHQ 1Q GV +HGIH $ FFRXQWQ) XQG VSUHFKHQ VIFK YHKHP HQAJHIHQ HOQ
) X@) DIU9 DOH $ FFRXQWQ) DXV

) » U( WABQZ HQGHUGHV * HVFKI [\WINBKURV MAVGH ] HVWFK EHIUHQJ WA ( UBLEKWM
XQ YRQ HKHEGFKHUY4HGHXWQ) ' DQDFK P « WWHQ NH.QH 9 RUBKUAV] DK®Q QDFK ,$ 6

XG ,$6 DQIHIHEHQ Z HEHQ VRQGHWD GH h EHBIWQIVUHFKQXQIHQ MQG
]XP 7DJ GHUHIAR DDHQ $ @ HQGXQ) RIIHQY XBUHQ

) RVELGXQIVKIQZ HV
6HP IQDIH]XP 7KHPD,$6  IIQGHQ6IHXQMUZ Z Z YRHE ELGXQI\WHWYIEH CH
VHW XQMUGP ' DFK GHU9 g %6 HYIFH* P E+

QMOH5HYIMRQ 1HXHU,' @ 3U I XQIVWMBQEDS ( 36

P ) U KBKU KDMA GDV ,QMIMXWGHU: LWWFKDIWSU THU ;' @ GHQ (QE XU H_
QHV 3U I XQIWMEQEDLEY KHIDXVIHIHEHQ GHU GH ) XQ\WRQV | KLINHWGHU , QMUQHQ
5HYIMRQ 1Q . UHAMOWINWQ EHKDQGHIV ' IHVHU 3U I XQIWBQEDUE JHKW] XP 7HO
« EHU GH 0 IQGHWEQ RIBHXQIHQ DQ GH $XVIHWBOXQ) GHU ,QMOHQ 5HYIMRQ
0D5 GHUYXQGHVDQAMIIVI« U ) IODQ GHQMBIMXQIVDXI VIEKW 9D) 1Q  KIQDXV RGHU
VFKU QNAVGEHVH HOQ ,Q XQHHUBWMBXQICQDKP H YRP $ XJXWW KDMAQ Z WU DXI
GHVH 3UREGP DAN KIQIHZ IHVHQ XQG XQUHH %HGHONHQ $QIDQ ' H HP EHU

QRFKP D P « QGIFK YRUHADIHQ 1 DFK DNWHBP . HQQMABQG VROGHUN QWIH
3U IXQIWABQGDLE Z HaHU* EHUGH 0 D5 KICDXVIHKHQ QRFK GHVH HOWFKU QNHQ
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8 QHH $ QP HIWXQIHQ | X GHP ( UMMQUE XU VFKHGHQ QDFK LOMQULYHU NRQUAKXNW
YHU' IMNXWIRQ YROWQE] DXIJHIWIHQ XQG XP JHVHWW ' HU « EHIDUEEHWM ( QA
Z XU GV 3U | XQI\WMIQEDLGY VRO QGH ) HELXDU YRP ' :  YHDEVFKIHGHWXQG
DQVFK@-H66QG YHU 11 HORIFKWZ HEHQ

- HWIHQA [ENOXQI GHV 0 DUNWIFKZ DONXQI VARG HSWAV

' IH 0 MYCHOVQMNW GHV 9.g % HKHEHQ [P MKUWIFKHQ 7 XWXV EHVMP P \M ' DIMQ
« EHUGH ( Q/ IENOQI GHV 9 HINHKU/Z HWWV YRQ JHZ HETEK JHQXWWMQ ,P P RELOHQ
XP GH EDQ\DXIVIEKWIFKHQ 9 RUDEHQ ] XU 3UYIBU IHXQ) YRQ JHZ HETFKHQ 5HDO
NUHEWIQ ] X HUe @ ' H 9 HINHKW/Z HWM MIQG QFKWGQHX [ X HPP MWMQ Z HQQ GOV
0 DUNQLYHDX Z HUJHUDY  3UR] HOAQDFKJ LEW

YAVKHUZ XUEHQ GHVH ' DMQ UHIHP | %) 1+ UGH 2 EMNVEUMO % R XQG + DQGHOIP

P RELMHQ HKREHQ =XP %Z HYXQI\AMEKVI Z HEHQ GXUFK GH 9.9 %
QMMM HIMP D& DXFK JHQDX VSH LLL HWM / DIHU DXI 0 DUNWBUHMFKZ DONXQIHQ
XQMYXFKW' H . RP P MRQ |+ U%Z HIXQIVIWDIHQ ,P P REIIHQ KDWKIH] X HOHQ
. WMUIHQNDE®) | RUP XTHW

' IH 8 QMYXFKXQ) JHQDX VSH LLL IHWMU + RMY Z LG ] XU =HWIQ GHU %Z HWYQIV
NRP P MRQ YRUGHP  + LOMU IXQG GHUQDFK 9DVHO,, HUK| KWIQ EDQNDXI IEKVEFKHQ
$ Q RIGHXQIHQ GMNXVHW ' IH ( IKHEXQIHQ GHU 9 g %, QMMM Z HEHQ P IWGHQHQ
GV 9 HEDQGHV GHXWFKHU +\ SRMHNHEDONHQ H 9 \AMOYHWHWAQG |+ UD@ =. $
9HE QCH IQ HQHP  JHP HOVDP HQ %4HUEKW DQ GH %D) 1Q JHVDQGN ' IH
(UHEQWHZ HGHQIP 01§ YRUIHIHQ

YOVHO, ) DFKJUHP HQ XQG $ LEEHWNUHY 8 P VHWXQJ EHLGHUYD) IQ KDEHQ $ U
EHMDXI JHQRP P HQ

' H %) IQ KDW] Z IVFKHG HWIFK 1Q HQIHU$ EVSWDFKH P IWGHQ 9 HEl QGHQ IP =HQW
WER . HAWXWFKXW =. $ HGQHQ $ LFHWNHYV A8 P VHWWXQJ YDVHO,,” HQIHUFK
WAW 1 HEHQ 9 HWHMLD GHU %D) 1Q XQG GHU %XQGHVEDQN JHK| UHQ GHVHP $ LEHW
NHYV [P 5HIHDODOM ] Z H- 9 HEDQGVWHWHMU VRZ [H ] Z H. 9 HWHWU GHU HQAVSWH
FKHQGHQ 0 \WYQHGVIQMIMAM DQ @ HVHQOMIFKH =IHYHWXQ GHVHV $ IEHWNUHVHY MWV
H ) DTHWOXQHQ P 5DKP HQ GHU9 RIEHIHWQ DXI GH 8 P VHWXQJ YRQ %OVHO,
1 X IGHQWIL] IHHQ XQG / | VXQIWRWFKOJH [+ UHCH SUD IMQDKH XQG DA TXDM 8P
VHWXQ ] X HQE IFNHQ Z REHLMFK MGRFK GH %D) 1Q GDV / HWWMQIWFKHGXQI VUHFKW
YRUEHKI OV =XU | DFKTFKHQ 8 QMYMWWXQ XQG HQWSUHFKHQGHU 9 RIDIEEHWMQG ] Z L
VFKHQ HWFK XQMU GHP - $ LEHWNUHY GH |ROHQGHRQ ) DFKIUHP IHQ HEEGHWZ RU
GHQ GHHQODXVMGP =. $ 9 HEEDQGVEHHFK M ] Z H.9 HWHWMUDQI HK| UHQ

5%, QMOHUS DAQI DD
6 LIFEKHKHWQ
$96 2 $ WHMWDFNHG 6 HEXUMHY
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2 S5IW
YOQNDXI IEKWIFKHV h EHBU I XQUVWYHUDKUHQ 653 61 X®i,,

2 1 THQPUXQIVDQ REHXQIHQ 61 X®i,,,

$P Z WG GH [Z HWM 61W/XQ GV $ EEHWNHVHY GXUFKIH « KW ELV
@EKIQ KDEHQ VIEK GH JHQDQOWQ ) DFKJ UHP 1HQ NROWAMIHWXQG LKUH $ UEHWDXI JH
QRP P HQ h EHUD® 6 WWXQIHQ GHV $ EEHWNUHVHY XQG GHU) DFKIUHP IHQ Z WG HV
DEJHWP P W 3UIRRNR®! JHEHQ GH VRADQQ YRQ GHU %D) 1Q « EHU GHUHQ : HEVIWM
KW8 ZZZ EDIQGH MHKHEH. 5HFKWIFKH * (XQGDIHQ 9 HIDXWEDXQIHQ ) RW
HQUEZ IENOQI GHV $ XIVIEKWUHFKW |+ UD@ , QMY ] XJ| QI @FK VHQ Z HEHQ

) RWVELOXQI\VKIQZ HY
6HP LQDUH] XP 7KHP D Y%OVHO, 11QGHQ 61H XQMUZ Z Z  YRHE EL@XQIWHLYIFH GH
VHW XQMUGHP ' DFK GHU9 g %6HYIFH* P E+

YDVHO, %4-KDQEOXQ) HZ DWWMUY HOOM [P IQMOHQ 5 DAQI DQVDY

%-NDQOWIFK KDWM MIEK. GHU YDVHBIU $ XWFKXW |+ U YDQNHCQDXI IEKWIQ VHQHU 6 IW
]XQ) YRP DXI 9RUWFK@J GHUS6 ' HBUDWRQ GDI+ U DXVIHVSURFKHQ
P 5DKP HQ GHV LOMOQHQ 5DWQIDQDWHY GIAI K XQHZ DIWAM 9 HOMM P IW( L
JHQO\DSMZO] X XQMBUHQ $ NMHDV ,9 QXQHHUIP 5DKPHQ GHV =. $
DEJ HIHEHQHQ 6 WIOXQI QDKP H KDEHQ Z LU GHQ 9 RWFK@U DI Z IEFKWI HQ 6 FKUMA] XU
) IQDOMHXQ) GHV YOVHBU 5 HIHZ HINHV EHIU %WXQG GH =IHOHWXQ) %DVHO, ELV
0 MM ] X YHDEVFKIHGHQ QDFKGY FNIEK XQMUAMAY ;LU KDEHQ MIGRFK GHQ
YOVHBIU $ XWFKXW DXI JH RUEHW VHGH 9 RVFKOJH Z HWIUT X NRQNIHAHHOQ XQG
GQH $XVZ IWXQIHQ [P 5DKP HQ HQHU Z HWUHQ 4 XDQWDAYHY $ XVZ LUNXQI\AMMGH
4,6  DE|XVFKI WHQ

$P KDADXFK GH (8 . RP P MMRQ HQ . RQUXOARQVGRNXP HOAM X GHQ
YOVHBIU 9 RWVFKOJIHQ YRUHBUW IQ GHP VIH GH %DVHBIU 9 RWFKOJH JWXQGV WAFK
XQMIMAMAY : WUKDEHQ KIH] X IP 5DKP HQ GV =. $ XQG GHU( XURS| VFKHQ 9 HIHL
QIXQ g I HQEFKHUYDQNHQ ($3% 1Q JBIFKHU: HWH Z IH JHIHQ EHUGHP %DVHBU
$ XWFKXW 6 WMX(Q) JHQRP P HQ

) RWVELOXQI\VKIQZ HY
6HP LQDUH] XP 7KHP D YOVHO, 11QGHQ 61H XQMUZ Z Z  YRHE EL@XQIWHLYIFH GH
VHW XQMUGHP ' DFK GHU9 g %6HYIFH* P E+

0 LQGMEBQ RIGHXQIHQ DQ &V . LHAWHVFKI IWO D.

0 MGHQO D. KDAGH %D) 1Q HQ TXDODAY DXVI HIEKWAMY 5 HIHZ HIN YHU |1 HQAIEKW
@V HQH 9 IHPDKOYRQ g lHQXQIV  XQG * HQHDBIDXVHD HOM OV =XU. OXQJ YRQ
$ XVBUXQI M UDJ HQ KDAVGH YDQNHQDXI VIEKWP 0 DL @V A D )DFKIUP IXP”
JHIUQEHW O IW %IFN DXl GHQ $EOXI GHU HIMAQ 8P VHWXQVSKDVH DP
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KDEHQ Z IU D@ Z IFKWHQ ' IMNXWIRQUHUJHEQWH DXV GHP - DKWH
IQ HQHP 9 HIP HIN ] XVDP P HQIH DWWXQG DXl XQUHUHU , QMUQHWHW YHU |
| HQAIFKW' HU9 HP HIN MMQ RP HOP IWGHU YD) 1Q DEJHWP P WXQG DY ) RWWFKUHL
EXQ] XQWHHUIP 014 YHU 1 HQAIEKWQ A QM BUMVIDARQUKIOHQ 1+ UGH 8P
VHWXQ GHUO D. ~ ] X YHYWWKHQ
o%H. GHUYAVHWXQ GHV ) DFKIUHP [XP V KDWGEH %D) 1Q DX, QAMIMWI IXSSHQ P IWEH
VRQGHHQ * HVFKI IWMVFKZ HBXQNWMQ YH] IFKWW ,QURIHD MG 1Q GHP * UHP IXP
] % NHCQH )| WEHIQMMWM YHWHMQ 8P GH /e« FNH ] XU %-KDQEXQJ VSH IHBU
) IDITHAWWMOQIHQ 1P ) | LBHUHWFKI TW] X VFK@HAHQ KDEHQ Z WU P IWGHU $ GKRF
$UEHWIWXSSH AP VHWXQI GHU 0 D ) | WBHUIQMIXW  HOQ VR JHQDQOWV A9 HU
WQEQVSDSIHU HDUEEHWAW ' H 1Q GHVHP 3DSIHU [ XP $XVAXFN NRP P HQGH
6 IFKVZ HVH NDQQ DV %DMV |+ U GHQ 8 P VHWXQIVSWRI HW 1Q GHQ ) | WEHUIQWMWQ
AaHHQ

) RWELGXQIVKIQZ HY
6HP LQDWH] XP 7KHP DO D. IIQGHQ 61H XQMUZ Z Z YRHE ELGXQIWHWYIEH GH
VHW XQMUGP ' DFK GHU9 g %6HYIFH* P E+

+1QZ HVH GHUYD) 1Q] X DXI VIEKWIFKHQ 5 DKP HQEHAQI XQI HQ XQG $ QI RBHXQ
JHQ EHL$ XMDIHXQHQ DXl A UHAWDEUNHY

P HHPEHU KDAGH %D) 1Q + Q7 HVH ] X DXIMIEKWIFKHQ 5 DKP HOEHAQIXQIHQ
XQG $ Q REHXQIHQ DQ A UHAWDEUNHQ YHU | THQAEEKW' DV 30SIHU 99 %0 MMOQ)
0 YRP NROWHAAHW GH 9RUDEHQ GV 2 XWRXUFLQJ
5XQOVFKUIHEHQY 5 XQOVFKUHEHQ YRP 2 VIHKH 9.9 %0 ML
oQ 0 YRP XQG GHUO IQGHWEIQ RBHXQIHQ DQ GV . UHAWH
VK IW 0 D 5XQOFKUHEHQ %% YRP 2 VIHKH 99 %0 W
WOQ 0 YRP

- |KUHQG P +IQE@NDXI GHOD. [P : HVHQAFKHQ GH JHQHHBQ $ Q REHXQIHQ
GV 0 D. 5XQGVFKUHEHQV Z IHGHKROVZ HEHQ HUROHQ JHIHQ EHUGHP ,QKDOVGHV
2 XWRXUFIQ) 5 XQGVFKUHEHQY HQUH P DWUH® 2 Z HQQ DXFK DQIHVIEKW GHWHQ
© RWDXW QFKWe EHUDVFKHQGH 2 3U] IMHXQIHQ ' DEHL WMOVGEH %D) 1Q ] XQ FKWV/
NOU GDW $ XVMDIHXQIHQ DXI A UHAWDEUNHQL GH GAJ @K AH WIFKQVFKH $ E
Z IENOQ) EFMHIHQ [P 5DKP HQ GHU 9 RUDEHQ GHV 2 XWRXUFIQJ 5 XQGVFKUHEHQY
] XOWA) MQG 6 ROADIHIHQ HQH 9 HIDIHXQ) YRQ ( QMFKHGXQIVEH XJ QMHQ DX
GQH A UHAWDEUNL HUROHQ MQG YRP DXV HGHQ , QMIMAH DNWYRKHEHWMP P
EDUH XQG QDFKSU | EDUH REMINAYH 94-XWMOQIV XQG ( W HEQM LQGXQI VNUIMAUHQ KIQ
VIEKWIFK GHU ( QVFKHGXQI YRJXJHEHQ VR GDW GHP $ XVIDJ HXQI VXQMUOHKP HQ
IORZ HWNHQ YHXWMOQI WSIHIDXP  EGIEW

' IH 9 RUDEH GHIDWA HU. UMAUHQ NDQQ QDFK $ QUEKWGHUYD) LQ DILEQIV BHIH® |
%] QXU IP 6VBQEDG 0 HUIHQIHVFKI IW ] % 3UYDWXQGHQ: RKQXQJVEDXI LQDQ
] IHXQ) . RQUXP HOMQNUHAW HUROHQ @D GV JURGYROP LIH XQG UMNRUHBDQM
3UYDW XQG ) ILP HONXQGHQIHVFKI IWDXI * IXQG GHU. RP SB[ IWWXQG 9 IHO HWRZGA
NHW NHOH YROWQAIH 5HE IHXQ) GV %-XWMOQIWSIHIDXP V ] XOWW ' IH
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A UHGWDEUNI NDQQ DEHU I« U BMAMTHDQOMVY * HVFKI TWGEH 9 REHHWQ GHU. H
QWOQMFKHGXQ) « EHOHKP HQ GH GOV DXVDUHOGH ,QMIXWMEK 1P ( I HDD®
2 RKQH HOHXW YROWQAIH . UHAVBU IXQJ 2 ] X ( LJHQ P DFKHQ NDQQ

( LWHXW b QGHXQ GHU) 1Q $* . RWE

$P Z XUGH GH GUMM 9 HRBOXQ) ] XUb QGHXQI GHU9 HRUBQXQJ « EHU
GQH (WKHEXQ! YRQ * HE» KUIHQ XQG GH 8P ®UXQ) YRQ . RWMQ QDFK GHP ) 1IDQ)
GHOMBMMQIVDXIVIEKWIHVHY ) 1Q $* . RM P 9%XQGHVI FVHWEDWYHU |1 HQW
@KWY% %O, 6 Il 2 VIHKH9g %0 MWMOQJ 0 YRP

' IH $ QSDWXQ EHY FNMIEKWIW] XP HOHQ JHVHW@FKH b QGHXQIHQ GH VIFK DXV
GP Q. DW/IHMQ GV ,QYHWR HQUHVHWHY [ XP - DKUMDQDQ HJIHEHQ ' DV
,QVHR HQWHVHW Z HMAGHUYD) 1Q QHXH $ XIJDEHQ ] X GH IKUHYHW ] X QHXHQ * H
Es KUHQRVEHVWQGHQ XQG GDUY EHUKIQDXV ] XUh EHUDKP H P HKUHUHU ENVKHUW HU* H
Es KUIHQMVERVWQGH DXV GHP - $ XVOQGVIQYHWR HQUHVHY XQG GP . DSVBOQDIH
JHVHW 1+ KIHQ =XP DQGHIHQ Z LG GV P MGHU=Z HWIQ 9 HIRBOXQJ ] XUb QGHXQJ
GHU)IQ $*. RWU YRP HQIH » KWM 0 LOGHWEHADIVNRQ HSWEH. GHU
. RAWQYHWMOQ) ]Z VFKHQ . UHGMOWIMMQ XQG ) QDY GHOMBIMMD P + IQETFN
DXI 8 QMQHKP HQ P IMZ HWXQUMEXUFKVFKQWIEEKHU%MQ VXP P H P RALL HW Z DV
] X HOHU( QADWYQI NBIGHUHU. UHGMOWIYW XQG ) 1QDQ AHOMBMAMUEHWDI HQ VRO
1 DFK HQHUO RGHMHFKQXQI GHV 9XQGHWP [QWMUXP V GHU) DG HQ %0 ) HUHEHQ
VFK GXUFK GH YRUHQRP P HQH 0 RAL[ IHXQJ DEHUNDXP $XVZ WUNXQIHQ DXI GH

. RAWQVHWMOQ) [P 9 HKI QLY ] Z MFKHQ . UHAMOWIMWQ XQG ) IQDQEHQMBLMMD
@D EHL) 10D GHOAMBMM.D HO EDCFKHIOMGHUS XV BIEK GHU( ORDVKQ) HUROW

YD) 1Q 9 RIDXWHWXQIHQ ] XU%-Y FNMEKWI XQJ YRQ + HGILQ) , QMKP HOMQ
EH. GHUYHUHFKQXQI EDQNDXI VIEKWIEKHU( LJ HQP WO

$QDQ ' HHP EHU KDWGH %D) 1Q ] X GHQ 9 RIDXWHWXQI HQ GHUY4Y FNVIEKW.
IXQ) YRQ +HEIIQ) ,QMXP HOMQ EH. GHUYHUHFKQXQJ EDQNDXI VIEKVWEEKHU( LTHQP W
WO WIXQ) JHQRP P HQ 99 %0 MMOQI 0 YRP

IH %D) 1Q EMVFKU QWGEDQDFK GH $ QHINHQQXQJ YRQ + HGIIQI , QMKP HQMQ EHLGHU
YHIHFKQXQ EDQONDXI MIEKWIEKHU ( LI HQP WO * HIHOWEIQG GHUYVRKU QNXQ) MAGH
PPXQVHXQ) GUIQT . UHAVE HVHIIHVHY . : *  JHODQOWMQ ( LJHONDSME@D
VWKP HOM GH 1Q HOHU ) UP GZ | KKQI HP IMHWZ HEHQ JHIHQ $ EZ HWQIHQ
JHIHQ EHUGP (XWR
* IXQGV WAEK HINHQQWEDEH. GH 9) 1Q DXFK HQ QXU EHUHQH 7 HADXI ] HWRGHUHQ
7HOROP HQ GHUIQ ) UP &Z | KIXQI GHQRP LQHWMQ EDQNDXI IEKWIEKHQ ( LI HQONDSL
VOGRVMRQ DEJHVFKGWHHY +HGIIQ) ,QMXP HOVDQ GDV [ X HOHU 5HEX] IHXQ
GV ;| KKQVUMNRY [P EDQNDXIVIEKWIEKHQ ( LJHONDSMEO [« KW (IQH DA PP H
WMFKH 9%4-KDQEOXQJ YRQ : HFKVHBIXUAFKZ DQNXQIHQ EHL GHU EDQNDXI IEKWIEKHQ
( JHQ\DSMPBHHKQXQ) G K GQH (1Q« KXQI HQHV GHUIYDAYHQ ( LJHQNDSMDEH
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WEQGMY Z ILG YRQ GHUYD) 1Q KIQIHIHQ QEKW] XJHDWHQ 9 RIDXWHWXQJ |+ UGH
%HY FNVIEKWI XQ) GHU + HGIIQ) ,QMXP HOM EHL GHU (WP IWBXQJ GHU EDQNDXI VIEKW
TKHQ (LJHP MWOMNV GEDW M PWFKHIQT . ¢ * I+ UGH] X KHGIHQGH ( LTHQP W
WISRVMRQ DXI JHAMOMQ . UMUHQ HU» @VZ HEHQ XQG GHU+HGIH . RQADNAP MWH_
QP . ROMXHOMO DX%HKDE GH EDONDXIVIEKWIFKHQ . RQVREEHXQIVNHVHY
DEJHVFKEWHQ Z LG

' D QOFK $ XIIDWXQ) GHU%D) 1Q GXUFK GH =XOWXQ YRQ +HGIIQI ,QMKP HOMQ
EH. GHU( WP IMWBKQ) GHU+ | KH GHU EDQNDXI VIEKWEEKHQ ( LJHQP MAWOLP  EDQNDXI IEKW
TFKHQ ( LJHONDSMEOHQ $ GUMWHQDXVI DAMNR HOMMKW MQG QHEHQ GHU 94HUHFK
QXQ) GHU EDQNDXI VIEKWIFKHQ ( LI HQP MWWOXQWU ( IOEH] IHKXQ) GHU+ HEILQD , QMK
P HOM GV (LJHNDSMIOE]Z  GH ( LIHQP MMOXQG GH . DSMIOXRWQ QDFK 1

* IKQGDW, * 6, DXFK RKQH %444 FNMEKWIXQ) GHU+HGIIQ) ,QAKP HOM P RQDW
@K ] X P HBHQ

b QGHXQJ GHV 9 RYDWIQNDD®RI V GHU* HGZ | VFKH

$P Z XUEHQ GDV * HVHW/ ] XUS P VHWXQ) GHV 5 DKP HQEHVFKOOWWHY GHV
5 DMV GHU( XURS! IVFKHQ 8 QRQ YRP ] XU7 HIRIMP XVEHN P SIXQI XQG
] XUb QGHXQ) DQGHHU* HVHWH % %O, 6 | VRZ H GV |+ Q XQGGUH%L) WM
6 WDI UHFKW QGHXQIVIHVHY ] XU 8 P VHWXQI GHV 5 DKP HQEHVFKOMWHY GHV 5 DWAV
GHU( XURS VFKHQ 8 QRQ YRP ]XU%N P SIXQ) YRQ %HAKI XQG )1 O
VFKXQJ P =XVDP P HKDQJ P MXQEDUHQ =DKOQIVP MWMDQ % %0, 6 | P
YXQGHVI HVHVEDWVYHU |1 HOAEKWXQG WDMQ DP  IROHQGHQ 700 1Q . WDIW VIHKH
99 %0 MWACQI 0 YRP ' XUFK EHGH * HVHH Z ILG GHU9 RU
VDMONDER) GH 6 WD \VIVERBQGY GHU* HTZ | VFKH t $EV 6W% PRALL
] HW

' DV * HVHW ] XUS P VHWXQI GHV 5 DKP HOEHVFKOOWWHY GHV 5DMV YRP

] XU7 HIRIWP XVEHN P SIXQJ XQG ] XUb QGHXQ DQGHUHU* HVHWH Z HWAWGH 6D
YRUFKWWGHV + D 6W % Z HBKHUGH %OXQ WUIRIMAYFKHU 9 HHQIXQIHQ
XQMUGWD H WM@V XP HQH 5HKH YRQ 6 WDIVIDMQ P =XVDP P HKDQJ P MWAULRUY
WFKHQ 9 HHQUXQIHQ DXV ] % $QIULIHDXI GH N WSHUIFKH 8 QYHWHKWKHWHOHU
3HURQ VFKZ HZ IHITHQGH =HUMW/WXQI HOHU 5HIIHXQIVHQUEKWQI ) LHVHWXQJ
JHI KWFKHUBWRITH ' H $XVZ HWQI GHV 6 WDIVIVERWEQGY | @H6WP WMEDU » EHU
t D$EV 6W%Q ) QG * HBZ | VFKHVAD VIVERVEQSG GHV T $EV
6DV 1U 6W%HQ ' DY EHUKICDXV Z XWEH [P 5DKP HQ GHV |+ Q XQGEGUHI%AI MQ
6 WDl UHFKW QGHXQIVIHVHWHY X D GHUQHXH 6 WD VIVEHWIEIQG GHU) | OFKXQ) YRQ
=DKOQIVNDIWMQ 6 FKHFNV XQG : HFKVHD® JHVFKDITHQ + D6W% ' DPIWZ LG
IXP HOHQ GV ) | OFKHQ IQVEHVRQGHH YRQ YDQN\DIWMQ XQMU 6 WD H J HAWMAVXQG
]XP DQGHIHQ &V ) | OFKHQ YRQ 6 FKHFNV RGHU: HFKVH® GDV EMVKHU DY 8 INXQ
GHQ| OFKXQ) VWDIEDU Z DU HQHU 6SH IDOHIHOQI XQMZ RUHQ % T D
6W%Q ) KDQGHIWHV VIFK XP HQ 9 HIHKHQ VR GDW GH 9 RWFKULW] XU9 HIP H
GXQ YRQ 6WD EDINHWO FNHQ DXVAY FNIFK 1Q GHQ 9 RVDMQ\DE®R] GHV * HOZ |
VFKHVAD VVEHVEIQGY DXIJHQRP P HQ Z XWBH 1 $EV 6D)Y 1U @VD
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6W% ' HUEMKHWH 1 D 6W % GHUP MHGQHUO IQGHMMADIH YRQ HQHP - DKU
P HVHOAEKHQ GV ) | OFKHQ YRQ . UHGIWDWMO EHADI VAP MUHEDNARQHBQ b Q
GHXQIHQ 1Q t E 6W % DXIJHIDQIHQ XQG Z LG DXl * IXQG GHU 9 HEEUHFKHQV
TXDOMGHUL RP RKQHKIQ YRQ T $EV 6D) 1U 6W%HIDAW

) RWELOXQIVKIQZ HY
6HP LQDIH] XP 7KHP D * HOZ | VFKH I LQGHQ 6 IH XQWAU
ZZZ YRE EGXQWHYIEH GH

VHW XQMUGHP ' DFK GHU9 g %6HYIFH* P E+
Tt E $ EJDEHQRBOXQI  $ XVRP DAWHWMY . XQGHQ . RQR
$EXIYHUDKUHQDQD®I + F.: *

$P ZXEH P 9XQEHVIHVHWEDW AV * HVHY (XU ) | lBHXQ GHU

6 WIXHUHKWIEKNHW YHU [THOEKW % %O, 6 Il 2 VIBKH 9g %0 MWMGQ

0 YRP 1HEHQ GHP 1Q GHUg | I HQWEFKNHWYIHOGWNXWHIMQ

6 WD EH UHXQI VHINDWXQIVIHVHY - GDV XQWMU EHVMP P WQ 9 RIDXWHWXQIHQ 1 X HL

QHUG WWXHIDP QHVWH |+ KWW HQWI GVGDV * HVHW ] XU) | LBHXQI GHUB WAXHUHKUIEKNHW
IO VHOP $WRHO Z HQL EHDFKWAM DEHUHQUFKQHGHGH b QGHXQIHQ GHUS EJD

EHQRBXQ $2

" DQOFK MWMEH XUW/SUY QI @FK LOVEHVRQGHMH P WGHU %N P SIXQ) GHU* HGZ | VFKH

E|Z GHV 7HIRMP XV EHJY QGHW YRQ GHQ . LHAMOMIAYWQ JHP | %t F . *
JH » KWM DXVRP DAVFKH . ROMQDEWXI GDM_DE GHP DXFK |+ U$ EXIH [P
5DKP HQ GHU) HMWHWXQ) XQG ( IKHEXQ) YRQ 6WIXHD ] X 1+ KUHQ VRIHWD GHU$ EWXI
HURGHIFK DMVXQG HQ $ XVNXQ WHYWXFKHQ DQ GHQ 6 WXHLSI TFKWI HQ QEKW] XP
=IHO JH* KW KDW RGHU NHQHQ (URQ  YHWSUFKW T $EV  XQG E
$2 Q) ' HU$EWX HIROWDX 9 HDQDWXQ GHU) IODQ EHK| WBEHQ « EHUGDV 9%KQ
GHVDP Wis U) ICDQ HQ  ( WABXQIFK MVGHWH (.Z HWXQ) EHVRQGHY YRUGHP +1Q
WLIXQG GDW 1Q GHU* HVHWHVEHIUY QGXQJ ] X GHP HWWP $ SUO Q. WWIH

VWHMOHQ T F.: * HQH GIDWH 1 XWXQ GHJ. ROMDEWX DWW QRFK DXV
QY FNTFK DXVI HVFKRWHQ Z XUEH

h EHU GH JHQDXH WIFKQVFKH $ XVIHAWBOXQI GHV $ EUKI YHUDKUHQY QDFK GHU $2
@ HQ ] XY HWQRFK NHCH ( INHQQAIMH YRU =XU9 HIKIQGHXQ) HQHU9 HERSSHOQJ
GHUS$ ELXIM WP H XQG GDP IWGHU ( QMMKXQJ Z HWIHU. RWMQ @HIWHV MIGRFK QD
KH GP 9%XQGHVDP Wi« U) 1ODQ HQ GG @FK HOQH HIHQH =XJWLIVP | JEEKNHWDXI GH
EHVWKHQGHQ 6\ WP H EHL GHQ . RSIMM®IQ E]Z  XQP MMEDU EHL GHQ , QAMINWQ
HQXUXPHQ ' HU9g %Z LG IQ AHVHP 61Q0H « EHUGHQ =. $ EHP 9XQGVDP W+ U
) [ODQ HQ YRUM® Z HGHQ
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. HXWFKOQG

$ NVKHD! 6 WAXHLI VW HEXQ

. XJ YRU- DKURVZ HFKVHONRQQWQ VIEK GH 3DUMHQ [P 9 HUP IWEBXQI VDXWIFKXW DX
| ROHQGH b QGHXQIHQ YHIWWQAIHQ

0 IWGHU 8 P VHWWXQ) GHU 3IRR\RBINDLXQ) [ XP 6 WIXHYHLI « QA XQI VDEEDXIH

VHY . RE ,, MVAEH VR * HVHOFKD WU) UP G LODQ IHXQI HKHETFK YHWFKI UW
Z REHQ % GHU) UP GIODQ IHXQ YRQ . DSMBOHVHDFKDIWIQ MQG ,Q XQG $ XV

OQGHU QXQP HKU JBIEKIHAM@Y ' IHVH 9 HYFKBFKWIXQ! GHU 5HIQDQ IHXQ YRQ
. DSMVBOHVHOFKDIWQ KI WM 1+ U0 MYCHOVIQMIMXM GH 1Q GHUSHFKWIRP GHU$ *

RU DQVHWMOG RGHU 7 RFKWAL HVHIFKD WIQ DY . DSVBOHVHDYFKDIWQ |+ KUHQ ] X
HUKHEQEKHQ WMXHUIFKHQ 0 HKUEHDMMQIHQ 1+ KUHQ N QQHQ ' HU9 g % NRQQM HUHL

FKHQ GDW HQWSUHFKHOG GHU ] HWIFKHQ ) RWHIXQ! YRQ $ QABIMDMAXQG * H

Z | KO JHKDI WQI HQWSUHFKHQGH 9 HIELQGIFKNHWAQ | |1 HQWIFK UHFKVEFKHU . UHAW
LOMIMM YRQ GHUL RP DXVIHQRP P HQMQG

' IH 1 HXIHWEOXQ) GHV EIMDQI J HIMQGHQ 9 HMWHULHFKQXQI WA WP V EUQIWGEH
$ EVFKDIIXQ) GHU%VFKU QNXQI GHV 9 HOMWEE] XJV ] Z IMFKHQ YHWFKIHGHQHQ ( 1Q
NXQWDWQ DY . HKWHW MGRFK GH %-VFKU QNXQ) GHV 9 HOMWRUWADIV XQWAU
%HY FNMIEKW XQ) HQHV 6 RFNHEHWDIHV YRQ 0 IR (XWR ' IH GDUY EHUKIQDXV EH
WKHQGH 9 HOMWM MIQG QKUQRFK EIV ]X 3UR] HOWGHU YHEEGIEHQGHQ SRMYHQ
( IO\ QW YHUHFKHQEDU ' HU9 HOMEE] XJ EHLVWBQ * HVHOFKDI WD MMEHQ DOY
EHVFKU Q\WZ RIGHQ 9 HDOMM DXV WD %4-WADI XQIHQ DQ . DSVIO HVHDFKDI WQ
VIQG QXUP IWF HZ LQQHQ DXV GHYHEHQ %M@ XQ) DXVIGLEKM I KL VRIHD MH DXI
HOH . DSVBO HVHDFKD DO %D WIUHOWDDQ

' DQHEHQ IMAHCQH 9 HIHQKHWIFKXQ) GHV 9%4-MIHEVDX\VJ DEHQDE] XJVWHUEERW EHL' LYL
GHQGHQ XQG 9 HU X%HXQI VI HZ IQQHQ ] X QHQQHQ 9 HWFKI UXQI HQ KDEHQ VIFK DXFK
P 9HHEFK GHV $ X%HQAMXHI HVHWHY HIHEHQ

' DV + DXVKDOVEHI B HVHYY EUQIVWHQ WG HVHV 9 R IHKHQ GHUEHHW JHSOQMQ
7DULVHINXQ) ' HUB SWHOMAXHYDY MONWDXI  XQG GHU( LQJ DQI\AMXHYDW DX

3WR HQW ' IH XWSY QITFKH 3OQXQI GHU 9XQEHVUHIIHXQ)  GHQ (LONRP P HQV
WAXHYBUL EHHW [ XP - DKU DXI  EZ 3UR] HOMDE] XVHONHQ  AVQIEKW
IXP =XJH JH\RP P HQ ' HU WMXHUIFKH * XQGE UHEHAD) MMWGHXWIEK DQIHKREHQ
Z REHQ =XU* HIHQ LODQ IHXQ) Z XUEH GH ( QWHUXQI VSDXVFKD®! ] Z IMFKHQ 1 RK
QXQ XQG $ EHWMMWWM DXI &HOWVMA . LBP HWAU JHVHQMW ' DQHEHQ VRUWX D
QH $ EVFKDIIXQ) GHU+DENKUAV $1$ |+ UEHZ HITEKH * « WUGHV $ QDU HYHP | JHQV
le UHQH K| KHUH WMXHIFKH 94-HDWKQJ |+ US QMQHKP HQ

' IH ( LTHQKHP ] X@IH Z XUBH LQVI HVDP WHP SILQGTFK DEJHVHQONW $ OV XQG 1 HXEDX
WQ Z HEHQ QXQ HQKHWEFK 1Q +| KH YRQ MKWFK  3UR| HOWGHU $ QWFKDI I XQIV
RGHU + HAWMBXQIV\NRMAQ P [ [P DO (XR JH| WGHW ' H ( IQNXQWIUHI HQ
YRQ (XR 9 HKHLDMM ( XUR Z XUBHQ DX (XWR
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DEJ HVHQNW [+ UMGHY EHY FNVIEKW XQIMIT KLIH . 1QG HK| KWMEK GHVHU%-MDI XP
(XR (VZUGHMH. IQGHIXIHYRQ  (XRSWR. IQGIHZ | KW

' IH: RKQXQIVEDXSU P IH MAWYRQ  3UR| HOADXI 3R] HOMVKHDEI HVHWWZ RU
aR

' HUMRJ 6 XEYHQWRQVDEEDX | ROWGHQ 9 RWFKOJHQ GHUO QMM SU IGHOMQ . RFK
XQG 6\MQEU FN  Z RQDFK P MM GHU A5 DVHQP | KHWPP HMRGH DI DY 6 XEYHOMR

QHQ GH IQHWMQ 7 DEHVWQGH SDXVFKDOJHN UWZ HEHQ )« UGH . UHAVE WWFKDIW
DO Z HVHOMEK DAVKIHEEHL H HP SOUVFK GH + HIDEVHWXQ) GHV 6 SDUHUJUHEHADI HV

YRQ ( XUR DXI (XUR EH_9 HKHIDMMQ YRQ DXI (XWR X
QHAHQ

"DV * HVHY [ XU) | WBHXQ) GHU 6 WIXHUHKWIFKNHWEUQIWGH 0 | J GEKNHWGHU 6 WX
HIDP QHVMAH |+ UQEKWGHNDUHWM (IONe QWM 1+ UGH - DKUH =Y )+ U0 HO
XQHQ IP - DKU JIOVHQ SDXVFKDBU 6 WXHIDW YRQ 3WR] HQW 1+ U
0 HBXQIHQ YRP - DQXDU EV (QEH O 1 Q JIOVHO 6 WXHIDW YRQ

3R] HQW' DP MMOQG GH 7 DEHVWQGH GHUBLEKWHWWI HQ 6 WXHYHUN UXQ) 6 WXHU

KIQMI IHKXQ) 6WAXHJIHI KXQ! RGHU * HI KWBXQ) YRQ $ E] XIVWMXHO ADP QHV
WHW QFKWDEHU' HINM GHURW DQVHWMQ . UP LODDMARGHU* HGZ | VFKH

' IH ) 1ODQ EHK| WBHQ KDEHQ GH 0 | JEEKNHWHKDOMQ HQ HODEH RIHQ . RQMQ
XQG ' HSRW « EHU GDV 9%6XQGHVDP Wi+ U) LODQ HQ ] X HIP MM® ' IH 94-HGHONHQ GHU
. UHAMVE LIWWIFKDIW] XU SUD VI HHFKWAQ $ XVIHWEROKQI GIHVHY . ROARTGIMXP HOMV
Z XUBHQ QEKWEHY FNVIEKW W

' DV EHHW P 1 RYHP EHU YHIDEVFKIHGHM 6 WIXHU QGHXQIVIHVHWY KDWGEH 9 HU

SITFKWQI GHU . UHAMQWYMM JHEWDFKW e U QDWUWIFKH 3HWYRQHQ HQH MKUWIFKH
$XIVWMDBQ « EHU GH HJ HMQ . DSMIBUWWI JH XQG 9 HU X%HXQIVIHVEKT IW ] X
HUMW®R ' IH P DMY YRUHEWDFKW . UMN GHU . UHGVE LWWFKDIWDQ AHVHU QHXHQ
] XM \W@EKHQ E» URNIDW/FKHQ % WGH EGHE  XQEHY FN\MIEKWIW,P ( WHEQY Z XUGH \R

P IWHGQH 9 HSI GFKWQJ ] X HOHU UFKWIFK  YHIELQGIFKHQ 6 HYIFHBMXQJ 1+ U GHQ
. XQEHQ JHVFKDI I HQ GH QHEHQ GH VFKRQ H IMAHUHQGH - DKUMMAMXHEHVFKHQL XQJ

XQG (WA JQVDXI WMTKQI WMWY ( V MWDEVHKEDU GDW GIH 1+ UGHQ 6 WAXHLS TFKWI HQ
GXUFK GHQ * HVHWWJIHEHU HKRI W ( UBIEKWIXQJ EHL GHU 9 HUDWXQ) VHGHU 6 WX

HHNDWXQ! QEKW HOAMHMMQ NDQQ 0 DQIHY GHU ( QMFKHGXQI OQIWW I @HU
* IXQGVDWI UDJ HQ EHL GHUP DMUHDIQ %-AWXHXQ) YRQ . DSMBBUW JHQ XQG 9 HU X

%HXQIVIHZ LQQHQ GXUFK GHQ * HVHWJIHEHU DY DXFK GHV ) HKGIQV YRQ ' DWQ EHL
GHQ YDQNHQ NDQQ GH QHXH %MFKHQUIXQ) DI DA ELKFKVW/FNKDIW ,Q RUP DAR

QHQ @ HY ' DP MIMADEHULKUL XWWHQ LQVI HVDP W D] @FK

(V EBIEWEV 8 GEHKDIHQ GDW GH - DKUMVEHVFKHQUXQ) D& QHXHY . ROARTD

MKP HQMGHU) IQDQ YHZ DOXQ) P MWEWDXFKWZ HEHQ N QOM ([ HP SOUWVFK ] HIW
VK KIHUGHUGUQIHQGH 5H RWP EHGDU EHL GHUYWWMXHXQ) YRQ . DSMBBIQN QI \WAQ

" IH . UHAVE IWFKDWKDWKLH] X IKUO RGHOHOHUS EJ HOMQI WWAXHUXQWMU ( LOEH] XJ
YRQ SUYDWAQ 9 HU X%HXQIVIHVFK] 1WIQ SURSDI LHW
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(EHQD 1P 6 WXHY QGHXQIVIHVHW Z XUBH GH 8 P VHWXQ) GHU( 8 =IQWIFKVEQH
YRIDQIHWHEHQ GHUHQ ,Q. WDIWF UHMQ [ XP - DKUMVDQI DQJ QRFK XQMU GHP
9 RIEHKDOVGHU=XWP P XQJ GHV 5 DMV GHU( XURS| IMFKHQ 8 QIRQ VS| WAWMQV ELV - XQL
GHVHV - DKUAV WKW 5 HI HX(QI MQKDOVMAHQ HXURSDZ. HWU $ XWEXVFK YRQ ,Q RU
P DARQHQ * EHU =IQVHW JH GHU 6 WIXHSI GEKWIHQ ' IH P IMEXWP P XQJ GHV 9%%Q
GHVUDMV YRQ GHUYXQGHVUHI IHXQ) HUJ DQIHQH =IQVQI RUP DARQWHUIRBQXQJ KDAGH
(8 =IOUEKWIQH (*  |RP HO] HWHHFKW] XP XP JHVHW
$@GUEQIV MVGEH =IOUQ RP DARQYHREBOXQ) QFKWDXI GH 6\ WP DAN XQG
5 HFKWIQAMIMWM GHV GHXWIFKHQ QDARCDBIQ 5 HFKW DEJHWIP P W VRQGHD EHIQ JW
VEK P MHQHU:  IHGHJ DEH GHU%4- ULl GFKNHWAQ GHUS IFKWIQH Z HVKDE MH 1Q GHU
3 IV NDXP  DQZ HQGEDU HYFKHOQN (V Z WG 2 YHUDWXQI VUHFKWIFK EHGHQNTEK 2
6DFKH HOHV $ Q@2 HQGXQIWFKIHEHQV GV 9%XQGH-M QDY P IQVMMUXP V VHQ  KIHU
. OKHW] X VFKDITHQ ' H . UHAVE LWWFKDIWP XW MIEK EHUIHW KHXWM P IWGHU 8 P

VHWXQ | RWP DOEHHW JHWMQGHQ 5HFKW EHDWHQ GHWHQ $ Q@ HQGEDUHWEHL
QEKWHIROWU=XWIP P XQI GHV 5DMV KIQ| @ VHQ Z LG

' XK GV 6WIXHU QGHXQIVIHVHW Z XWBH DXFK GH 8P VHWXQI GHU (8

5 HFKQXQI VUEKVEQH YHUROW ( V HJHEHQ VIEK |+ UD@! 8 QMQHKP HUIP 61QQH GHV
8 P VDIWMMXHUHFKW QHXH E» URNIDW/FKH $ QRUIBHXQIHQ 1+ U GH $ XWMMDBXQIHQ
YRQ 5HFKQXQIHQ ' IHV EHAILIWGAH 31 TFKW] XUS XWAM@XQI DXFK EHLXP VDWAMXHU
| UHHQ / HMXQIHQ XQG GH ) RP GHU5 HFKQXQJ VRZ IH HOHQIHQGH 9 RUFKUWLWQ ] XU
* HOMQGP DFKXQ! GHV 9 RUMAXHIDE] XJHV  (1Q QHXHU + DI \QI WIVEHMIBQG EH. GHU
$EWHXQ) 9 HSII QGXQI RGHU3I QGXQ) YRQ ) RBHXQIHQ VRGP 8 P VDWMMX

HEHWXK] YREEHXIHQ NDQQ DEHU DXFK EHL 9DQNIHVFKI IWQ JWDYIHIHQGH . RQWH
TXHQ HQ I+ UGH 9 HWD VI HABOXQI KDEHQ

' H DQIHN QAW * HZ HEHWMXHUHRWPP  NRQOM LQVIHVDP W QEKW YHZ LUNTEKW
Z HEHQ , QUEHVRQGHH GHUIHSOQM (IGEH X) YRQ) UHEHXI GLO IMAD HVFKHWAW P
FM—QAEKFQEGI—EGH*FZHEHAWHJLQG—UEH\[Q)MQ)RP HKDOMQ ) ROH Q
GHXQIHQ DXV GHP . RE ,, * FVHW I+ KUHQ ] X HOHUYG-VEKU QNXQU GHUS HUBOWWHU
UHFKOXQ) XQG GHP ' XUFKVEK@U HO GHUN| (SHYFKDIWWXHUIFKHO 5 HIHOIQIHO ] XU
* HVHOFKDWUUP GIODQ IHXQ) 9 RIRUDQWFKDIVEFKH 9 HDOWWM  Z HEHQ  QEKW
P HKU EHY FA\VIEKW W 1 HX IMAWDXFK GH ( 1Qle KIKQ) HQHV JHP HQGIFKHQ 0 LQGHW

KHEHVDWHV YRQ  3UR HQW

" DV* HVHW ] XUO RGHQIMHXQ GHV ,QrHWR HQE HVHQY XQG ] XUYHWWXHXQ YRQ
,QVHWR HOWHWP | JHQ VRUWIQ VHOHP  \WMXHUIFKHQ 7HOI« UGH * GLFKEHKDQGO(Q
YROIQ XQG DXMDQAVFKHYQ ) RQGV ' DV + DEHQN Q WYHUDKUHQ Z LG QXQ DXFK EHL
$ XMDQGV RQGV DQIHZ DQGAVXQG +HGIH ) RQGV XQG +HGIH ) RQGV =HWINDW EH
7HP IQIHVFK! 1WQ JBIEK EMVMXHW ' DV N| SHWFKD WAMMXHUIEKH 9 HEERWI « U HCH
7HQ HYBEVFKUHEXQ) JIOVQDFK GHP, QYHWR HOMWMXHU HVHW DXFK. HQVSUHFKHQG
le UHQH 7HG HYBEVFKUIHEXQJ DXI ,QYHWR HOARQGVDQMO

7R GHVHU ] DKOHEKHQ WMXHUIFKHQ b QGHXQIHQ MIQG GH 5HRPP HQ [P GHXW
VFKHQ 6 WXHUHFKWQEKWDEI HVFKRWHQ $ @ 2 SSRUMRQVSDUMHQ KDEHQ EHIHW
IKUH 9 RWFKOJH I+ UZ HWIUHEFKHQGH 5H RUP HQ YRU HBUWXQG DXFK GDV 9XQE-ML



VB

QDQ P LQMMUXP  DUEHWAADQ HQWSUHFKHQGHQ ( QU * UHQ 2 E HV DILELQIV | X HQHU
Z WNIFKHQ AJURSHQ 6WIXHUHRWP® NRPPHQ Z LG GH GHVHQ 1 DP HQ DXFK YHU

GHQW G UW QDFK Z IH YRURITHQ VHQ

S5SHRWP GHV %D UHFKW %6 H

' DV 9XQGHWP IQWMUIXP GHU- X 9% - KDAWDP GHO (QE XU GV
%UDQF UHFKWHRP JHVHVHY UG H YHU | HQEFKW GV GH %0 UHIHD | RWMQW
ZIENHD E]Z  DQ IQMODARD®! 5 HFKQXQI MBI XQI VI XQGM WH DQSDWHQ XQG GH
5 R GV $ EVFKOWWSUY | HY VWUNHQ VRD

P  EOQUFKWFKHQ 7HO ZHEHQ IQEHVREGHH GH ,$6 9HREXQ  (*
XQG GH 6 FKZ HIQZ HWWEKVEH (* XPJIHVHWW' H 8P VHW
] XQI GHU) DIU9 DOH 5 IFKVEQH (*  EHWILIWDXWFK@HAFK %4-MAP P XQIHQ
1X / DIHEHUIFKW XQG $QKDQJ ' IH 8P VHWXQI GHU 0 RGHQMHXQI VUEKIQH
(* SDWMWGEDV GHXWFKH + DQGHYUHFKWHEHQ DO DQ GH ] Z LQIHQGHQ 5H
JHOQIHQ * EHUGHQ ,QKDOVGHU/ DI HEHUIFKWIADMQI XQG GH * HAROMQI GHV %4
VMWW XQIVWHUP HINWV GHV $ EVFKOOSU THY DQ ' IH $ XVe EXQ] GV Z HWHEKHQGHQ
YHEGIEHQGHQ 6SIHIDXP V EH. GHQ %M IHXQIV XQG %-Z HYXQI VWYRWFKULWQ
EGIEWGP JHRQGHWQ 9 RKDEHQ HOHV %M UHFKWP RGHUIMHXQI VI HVHWHY
YRUEHKDOMQ GDV I+ UGHQ 6RP P HU YRU HVHKHQ IMW %4 GHQ QHXHQ $ QI RUEH
XQIHQ DQ GH $ EVFKOMWWSUY | HUMA] HOADBIU 3XQNACDY 6 HEWSU | XQIVYHIEERW ' 1H
YHDWQ 1+U GHQ 8 QMOQHKP HQEHHFK 1Q GP : IWWFKDIWSU IHU HOH $E
VFKOWSUY IXQ) YRUQHKP HQ VRON QW QEKWP HKUP | JOFK VHOQ 9% GHU3U IXQJ
YRQ YDQNHQ 9 HWMEKHXQI HQ XQG DQGHUHQ NDSMVEE DUNRUHQAHMO 8 QMUHKP HQ
VIQG :  IWWFKDIWSU | HU GDUY EHU KICDXV XQWU EHVMP P WQ 9 RIDXWHWXQIHQ YRQ
GHU$ EVFKOOWSUY 1 XQ) DXVI HVFKBWHQ
' IH (VABQZ HGXQ GHV * HVHWHY MWME HVH EHIHW |+ U GH - DKUAVDEVFK@WH
XQG . RQHUDEVFKOWH GV * HVFKI IWIBKUW  YRUHMKHQ GV QDFK GHP
EHILQQW ) » UGHQ MAHCH | 1THQWFKH $ QK| XQJ | X GHP
(QE XU IP %IH YRUHVHKHQ

( LQUFKWQI HOHV QHXHQ h EHZ. DFKXQI VWYHUDKUHQV |+ UNDSVE® DUNRUHQAHU
W 8 QMQHKP HQ

"DV Y0 - XQG GV %0 ) KDEHQ DP GHO ( QE XU HGHV * HVHWHV ] XU
. ROAR® YRQ 8 QMOHP HODEVFKOWHY  %DQ NROARDHHY 2 %UOR*  YHJ |

| HQAEKW =IHOMWGH h EHZ DFKXQ) GHU 5 HFKW | %I NHWYRQ 8 QMOHKP HOVDE

VFKOWHQ GXUFK HQH QFKWP WGP  JHVHITEKHY $ EVFKOWSUY | HU IGHOWFKH
XQDEKI QILJH 6 WD YAVKHUHUROWGEH 3U IXQ) GHV - DKUAV XQG . RQY HEDEVFKOV
VHV GXUFK GHQ $ EVFKGWSY | HUXQG GHQ $ XI VIEKWLDW

" HU(QE XU VIEKWHO ]Z HWKILTHV ( Q RUFHP HQAS HUDKUHQ YRU ,Q GHQ $ QZ HQ
GXQIVEHHFK GHV * HVHWHVY | DIBQ DB NDSIVIE DIWRUHAHIMO 8 QMQHKP HQ P W



VB

6L/ IP ,QDQG RGHU$ XVDQG GHHQ :  HWBDSIHH DQ HOHU IQDQAVFKHQ % WH P
DP VIFKHQ RGHUJ HUHI HOMQ 0 DU HKDQGHOWZ HGHY |, Q GHUHIAMQ 6 VI H NDQQ GDV
%0 - IP (IQVHOQHKP HQ P WGP %0 ) HOH SUYDWHFKWIFKH RU DQMHWM XQDEKI Q
JUH ,QMAMMRQ DY ' HXWFKH 3U MM |+ U 5 HFKQXQIVBUXQ) DQHNHQQHQ ' IH
0 VZ WNXQI GHUS QMUQHKP HQ MADXI GIHVHUGVMIH | UHZ LG 6 RTMQ ) HKOUI HWH
WOWXQG QEKWEXUFK GDV 8 QMUHKP HQ EHIHQLIWZ HGHQ RGHUGDV 8 QMUIOHKP HQ
GQH . RRSHIDARQ YHZ HIH® VR VROIQ GHU] Z HWQ 6V H GH %D) IQ GH ( Q RUFH
P HOAS XI J DEHQ Z DKUHKP HQ

) » UGH EHHW KHXWM YRQ GHUYD) 1Q EHDXI VIEKW WQ . UHGMOWINWM ) IQDQ GLHQWY
GLXQIMOQMIMM XQG 9 HMEKHXQI VXQMUOHKP HQ NDQQ GH D) 1Q GIH 3U IXQ) M
GHJ HWDQ VIFK ] IHKHQ

' IH . RAMQ GHU SUYDWMQ 3U MBI XQG GH DOHP HOHQ ( Q RUFHP HOAN. RAWMQ GHU
YD) 1Q Z HBGHQ GXUFK ( IKHEXQ) HQHUS P @JH EHLD®IQ DP JHHIHIMQ . DSWV® DUNW
QRAHIMO 8 QMUIHKP HQ LD HW' 1H . RAMQ HQHU3U IXQJ DXI GHU] Z HWAQ 6\
IH VR®Q GHQ JHSU 1WIQ 8 QMIOHKP HQ JHVRQGHWADXI HIBUWZ HGHQ

' IH (UAMBQZ HQGXQ) IMWWEHMHW DXI GH - DKWV XQG . RQY HDEVFK@WH | U GOV
* HVEKI | WDKU YRU HVHKHQ

- WKDEHQ XQV 1Q HOHUNXY [ IMAJ DQIHVHIMQ $ QK| XQ) DP le UGH
=XRUBXQI GHV JHVDP WIQ ( QI RUFHP HQAB HUDKUHQV LQ HOHQ =XVWQAI NHWEHHEK
DXVIHVSURFKHQ XP GH ) RP XTHXQ) ,QMSUHIMRQ XQG $ XVBUXQ) YRQ 5HFK
QXQI VBU XQI VQRWP HQ QIFKW] X VSOMAQ : HWIKIQ SOGAHHQ Z WU 1s UHH WIBUH
IOMEODWRQDODGHINDQOM SUYDM 3U I\AWM@I ' HU=HWDXP ELV ] XU ( IQUFKWQJ GHU
SUYDWMQ 3U 1AM MAWHKUNXY] EHP HAWHQ  GDKHUVR@M HUXQUHIHUO HOXQ) QDFK
Q] HWIFKHP * GIFKNDQI P IMGHU( LQ» KIXQI GHU,$6 9 HIRBOXQ) WWKHQ

,QVHAR HOR RGHQMHXQIVI HVHWY

" HUYXQGHWI) KDWIQ VHOHU6 WWXQJ DP GHOQ YRQ GHU YXQGHVUHI IH
XQ HQIHEWDFKWQ * HVHWHQE XU DQIHQRP P HQ ' HU 9XQGHMIDWKDNVGHP  * H
VHIHQE XU 1Q VHQHUG WXQI DP ] XIHMP P W' DV * HVHW MMDFK
GHU MWHUROWRQ 9 HJ [ THORFKXQ) P 9XQGHVIHVHWEDW 7HO, 1U  YRP

DP 1O . WIWIHWHMY ' IH QHX JHVFKDITHQHQ 0 HGH
SIFKWMQ QDFK T, QVHWR HQWHVHWY J HIMQ GDJ HIHQ HIMDE GHP

) ROHQGH 3XQNM VIQG KHYRU XKHEHQ

8 WSUY QI@FK Z DU YRUHVHKHQ GDW 61QI®! + HGIHRQGV 1Q ' HXWFKOQG QXU DXV
VFK@HFK 1Q ) RP  YRQ 6SH| IDORQGY [ XIHDWHQ Z HEHQ G UHQ G K 6LQIG
+HGIH RQGV Kl WHMQ QXU GXUFK LOMIMWRCHD $ QRUJHUHZ REEHQ Z HEHQ N| QQHQ
,Q GHU MW YHDEVFKIHGAWMQ ) DWXQ] GV * HVHHY MIQG QXQP HKU 61QI®
+ HGIH RQGV DXFK 3UYDAQYHWRUHQ QEKWI XQGV WAFK YHWFKBWHQ - HGRFK G U



VB

I HQ GIHVH DQ 3UYDVIEQBU HUQEFKW |1 HOAFK YHWMHEHQ Z HEHQ ' DV * HVHWY HOMI @V
HOH (WP | FKWXQJ DQ GV %0 ) Z RQDFK GHVHV EH « JOFK 61QI® + HAJH RQGY H
QH 5 HFKWYHRBXQI P WO RIDNAWHWXQIHQ XQG . UMAIHQ |+ UHGH %-VFKU QNXQJ
YRQ / HYHIUH E|Z  / HHYHN XIHQ HDWHQ NDQQ VRZ HWGEHV ] XU $ EZ HQGXQJ
YRQ O IMEWXFK XQG : DKXQJ GHU, QMIUMWWGHY 0 DUNMY HURGHUIFK MWW P +1Q
EQFN DXI ' DFKKHGIH RQGV MQG / HYHIDI H XQG / HHYHUWN XI H EHIHW NUDIWF HVHWHY

XQMIDIW

"H (1Qe KIXQ) GUQHXHQ O HBHSIGFKWRQIQ T $EV  XQG$SEV  ,QvHWR HOW
JHVHWY EHAH 1HQ SUP | UQXUGH . DSMIXDQDU HI HVHOFKDIWRQ ( V MMHGRFK GDYRQ
DXV] XJHKHQ GDW DXFK GH ' HSREDQNHQ YRQ GHVHU 0 HOHSI GFKWHKHE@FK EH
WRITHQ VHQ Z HEGHQ GD GH . DSMIDQDU HI HVHOYFKDIWQ MEK HOHV JHHI GHMQ
' UMWMQ EHAHOHO N QQHQ GHV Z LG 1Q GHUSHIHOHH ' HSREDQN VHQ ( QIHIHQ
GHU XW/SU QI @FKHQ $ EVIEKWGHV * HVHWIHEHY Z HVHQMIFKH 7 H®I GHV 0 HBHYHU
IDKIHQV | % GQH P D% HEQFKH 0 HOHUWWWIP * HVHY VHEVWM HAVXBUHQ Z XUEH 1Q
GHU( QA DWXQJ GDUDXI YH LEKWAW

%H « JOFK GHUO HOH UMAKHZWHY IQ T $EV QXUQRFK GDW HCH 0 WMOQJ
QOFKt  $EV 6DV WHHPI %W XQGIP : HIHGHU' DIMQHD EHWDIXQ) | X
HJIROHQKDW ' DV ) Z WG HP | FKWW GXUFK 5 HFKWYHIRBOXQIHQ X D Q KHWH
Y%HWWP P XQIHQ « EHU GH =HWEWQGH ,QKDIV $ W 8P IDQ XQG ) RPP GHUh EHU
P WBQIHQ XQG 0 MMOXQIHQ CDFK + $EV X HDWHQ ' HU9g % Z LG IFK
@« UHQMHWHQ GDW GH 1Q GHVHUS HFKWYHIRIBOXQ) QRFK T HWYXVHWHQGHQ 0 HO
GH UMMQ ] XP IQGHWT7 ERADIHQ $ X% GHP WWKHQ Z WU 1Q . RQENWP IWGHP
% ) XQG GHUYD) IQ XP ] X HIHFKHQ GDW GHU HQWSUHFKHQGH 9 HURUBOXQI VHOW
ZXU P | JEKWWFKQHOYRUHBUWZ LG 1 XUVR IMVIHZ | KUBIMMW GDW XQUHUIHQ
0 MYOHVQMMWMQ HOH DXVUIHEKHQGH 8 P VHXQIMMUIMWELY [XP Q. WDIW7 UHWQ
GVt  QrHAR HQUHWHY DP ] XU9 HU* IXQI VWKW

t E: S+* QMHWVHQORQOQWEH.: HYSDSIHDQDOWVHQ

© HYBDSIHGHOMBMMQI VXQMUOQHKP HQP « WHQ JHP | %et  E: S+* [P 5DKP HQ
HOHU:  HYSDSIHDQDOWH P | JBFKH , QMHWHNRQ WM RITHQ BUHQ ,P 0 1
KDWVGEH 96XQGHVDQAROM » U) LODQ GHQMBLANMQI VDX VIEKW %D) 1Q HQH %-NDQQWR D
FKXQJ ] XU$ XVBUXQ) HQ HOHU%DWIHIQt  E: S+* YHY IIHQEEKW GHJ XIRO
JH : HYBDSIHDQDOVHQ XQDEKI Q1L YRQ GHU)RPP YRUHIHQ N QQHQ ' IH +DQG
KDEXQ) GHU 2 11 HQBU XQIVSI GFKWAQ EHL %W JHQ 1Q GHQ 3UQW HAHQ RGHU5XQG
IXON XQG ) HIVHKVHQGXQIHQ VRZ IH ,QMYIHZ V EQGHE MGRFK RITHQ ' IH %D) 1Q IQL
WHW P 6RP P HU * HVSU FKH P MO HWHMD GHUO HAHQ XQG GHV =. $ XQG
VFKOJ GH 9 HDEVFKIHGXQ) HQHUJHP HQVDP HQ (INDWXQJ YRU ' HUHQGI* GMH (U
NDWKQIVHQE XU GHUP D¥dHETFK DXI G-P 9 RWFK@J GHV 9g % EHXKW VDK HCH
$XIWMIOQ 1Q ]ZH.) DOWXSSHQ YRU 7UJWGDV : HYSDSIHEHQMBIYQI VXQMU
QHKP HQ GH 9 HDQE RUXQJ |+ UGH LQKDOFKH * HABOMQ) GHUS$ XWDIHQ VR KDW
GH 2 [THQBUXQ YRQ ,QMHWHNRQY WMQ JIXQGV WAFK P 94-MDI VHEWW] X HU
IROHQ +DWKIQIHIHQ GDV 0 HAXP VHEWGAH 9 HDQE RWXQJ 1+ U GH LOKDOEEKH
* HFADOMQ) VR JHQ JWAEH 2 1THQBUXQI GHUP | JTFKHQ , QMHWHONRQ QWM JHIHQ



«EHUGP 0 HAXP 0 MWMOQI 0 YRP ' |H 9 HDEVFKIHGXQJ
GHU( INDLXQI VFKHWMUWM DXI JIXQG YRQ YHGHONHQ HQUHUO HAHQYHWHAMU ' IH 9D
) IQ HP SIDKOGHQ :  HWBDSIHGEHOMBMMQI VXQMUHKP HQ GDKHU VIFK DQ GHP ( QW
Z XU GHUJIHP HOVDP HQ (INDLXQJ ] X RUHQAHHO XQG N QEJW DQ HQH 5HIHOQ
EH_GHUh EHDUEEHWQI GHU%NDQOR DFKXQ) Xt E: S+* [XWHIHQ

*: %1 RYH®I2 5HHHOMQHQE XU GV Y9 : $ YRP

=XP VROGV GHXWFKH : HWEHZ HEVUHFKW * HVHY JHTHQ ©  HWEH
Z HEVEHVFKU QNXQIHQ 2 * % GHQ JHP HQWFKDIVIFKHQ :  HWEHZ HEVUIHIHD GHV
(8 9 HWIJV DQIHSDMAZ HEHQ ' DQDFK VROGH P GHXWFKHQ 5 HFKWYHDQONHM
$QP HTH XQG * HQHKP LIXQIVSI GFKWIQ HQ / HI DDXVQDKP HVA WP« EHUe KWWZ HU
GHQ ' HV: HWUHQ VROM QDFK $ QN QALIXQI GHV ] XWQGLIHQ O LOMMUXP V GH |+ U
YHWARD®! 9 HIHQEDIXQI HQ EFVWWKHQGHQ $ XVQDKP HIVEHVWQGH JHAMEKHQ Z HGHQ

' DV 9XQGHVP IQWMUXP 1+ U: LWAWFKDIWXQG $ BEHW %0 © $  KDWDP

HOHQ 5HHHQMQHQE XU HOHV  * HVHWHV ] XU b QGHXQ GHV * HVHWHY JHIHQ
© HWEHZ HIEVEHVFKU QNXQIHQ YRUHBUW ' HU( QU XU VIHKWYRU GDW e U9 HHQ
EDXQIHQ YRQ . UHGMOMMWQ RGHU9 HVEKHXQIVXOMOHKP HQ t KIHEHL KDQ
GHOHVVEK XP GHQDOMQ T A9 HERWYRQ 3UHVEIQGXQIHY  QEKWI LGV

" IHV EHGHXWW GDW  Z HMWEHZ HIEEVEHVFKU QNHQGH 9 HHHOEDUXQIHQ - %4-MFK@WH

XQG DEJHWP P WM 9 HIKDBMQVZ HVHQ YRQ . UHAW XQG 9 HMEKHXQI VXQMUHKP HQ
N QW ]Z DUJXQG WIFK DBIQ QDFK GHQ . UWWMMUIHQ GHV HXURS! IVFKHQ :  HWEH
ZHEWHFKW $WNHO  (* EHXUMOVZ HEHQ ' DV 9 HERWYRQ 3UHVEIQGXQIHQ
2 VR GH %Y QEXQ) GV %0 : $ 2 JIQIH MGRFK « EHUGDV (8 5HFKWKIQDXV XQG
VH. [+ U GH . UHAW XQG 9 HMEKHXQIVZ IWWFKDIW QEKW DQ XZ HOGHQ ' IV VHL
VDFKJ HIHFKW GD DXFK [P EIVKHUW HQ 5 HFKW3 UHVELQEXQIHQ XQG YHWARD®! ( P SIHK
CQIHQ XQMU EHVMP P WIQ 9 RIDXWHWXQI HQ | UL HAMOWIQG ) » U GHVH 6 DFKYHU
KDOM JIOV N QW HEHQD® DBIQ (* SHKW 3UHVEIQGXQIHQ VHHQ GHWKDE
JXQOM WAFK YRP 9HERAVGHV T HUDWW Z HOHV 1+ UMH NHCH * IXSSHQ UHMMO
OQ) JIEW DXVQDKP VZ HVH VHL DEHU HQH ) MMOXQI 1P ( LG HOD® QEKWDXVIH
VFKRWHQ Z HQQ GH 9 RDXWHIXQIHQ GV $WMNHO  $EV  (* E]Z GV it
$EV  YRUHIHQ ,P ( WHEQY EHGHXW GIHV NHGQH VXEVWBQWHD! b QGHXQI GHUELY
KHW HQ 5 HFKWDJ H 1Q GHVHP %4HHEK

" HUEMKHWH T  PMMWGHQIP (LG HQHQ DXIJH » KUMQ ) UHMMOXQI HQ ELHWN] Z DU
JU %6H 5 HFKWMEKHKHWDY GH QXQP HKU EHDEVIEKWIW 5HIHOQI GH GV HXWR
S| IVFKH 5 HFKWYR@KDOFK  EHQP PW ' IHV HJIEWMEK MGRFK ]Z IQIHQG DXV
GP QXHQ 6\ WP GHU/ HIDDXVODKPH YRQ GP OV %9 : $ QIFKWP HKUDEU
FNHQ Z WG $ XVGUY FNIFK Z LG 1Q GHUYHIUY QGXQI DQIH » KW GDW GH 0 | JTGEKNHW
YRQ EIMMDBR . ROBNMQ P IWGHYQ . DUWMEHK| LGHQ ] XU. OXQJ YRQ =Z HIHMI WD
JHQ EHVWKHQ EGIEH



' DP IWHQAVSUEKWGH EHDEMEKWIW 1 HXUHIHOQI GHV T * @ % Z HWWWITHKHQG
GHQ YRP 9 g % YRU HELDFKWQ 3HAMQ

(8 ) LODQY IEKHIKHWQUEKWIQH 8 P VHWXQJ LQ GHXWIFKHV 5 HEKW

' HUDP YRP  O/XQGHVNDEIQHMEHVFKEWHH 5 HIHXQIVHQE XU 0 W
WIOQ 0 YRP EHY FNVIEKWI W] DKQHEKH 3HAMQ GHV 9 g %

LOVERVRQGHH KIQUEKWIFK HQHUh EHIDUEEHWYQI) GHV , QURYHQ UKW [P+ LQETEN DX
GV 1 HMQJ 940U %5QvZ HWMAGDY EHUKIQDXY GDW YRQ GHURSWRXWO | J GEKNHW
GHU) LODQ IEKHIKHWQUEKVEQH NHQ * HEUDXFK JHP DFKWZ XWEH  %HCDXHUIFK GD
JHIHQ MW GDW GHU$ QZ HQGXQIVEHIHEK | XU9 HZ HWQJ GHV JHZ HETFKHQ 31DQ
GHV QEKWDXI 9 HIEUDXFKHUDXVI HGHKQAZ XUEH

1 DFKGHP MIEK GHUIHGHU* KUHQGH 5 HFKWDXWFKXW 1Q ] DKOHEKHQ 3XQMMQ JHIHQ
GHQ 5 HIHXQIVHQE XU DXVIHVSURFKHQ KDWMA QDKP  GHU9 g % 1Q 9 RUEHIHWQJ DX
QH 6 WYXQ) GV YXQGHUIDMY DP JHIHQ EHUGHQ 0 LOMMSU VIGHOMQ
GHU/ | QGHUXQG GHQ 6 VEDWNDQ BLHQ 6WOKQ  IQVEHVRQGHH [P+ LQEQEN DXI GOV
| HKOHKHQGH $ WXP HQNGHV 5 HFKWDXWFKXWHY GH . UHGVE WAWFKDIWZ HEH JH
JHQ EHUDQGHHQ * OXELTHD SUMBUIHW ,Q GHVHP =XVDP P HKDQJ KDAVGHU9 g %
DXFK 1Q SHW QEEKHQ * HVSU FKHQ P MO HWWHMLD GHU/ DQGHVP LQMMUHQ GH GXUFK
GH (P SIHKGQIHQ GHUS$ XWFKs WH DXI JHZ RUHQHQ ) UDJ HQ GIVNXVHW

' HU * HIHQ XOHXQ) GHU 9XQGHMUHIIHXQ)  YRP o7 ' KFNVDFKH

MM X HOAHKP HQ GDW GH 93X QGHVUHI IHXQ) HUUHX@EKHZ HVH GDV 3H
WAP GHY 9XQGHVIDMY GH $ QSDWXQJ GHU, QVROHJ RBXQJ ] X EHVFKU QNHQ XQG
GH RSWRXWO | J@EKNHWGHU ) 1QDQ VIEKHIKHWQUEKWIQH ] X QX\WHQ  QIEKWDXI JH
JULIHQ KDW' HQ %11 QGXQIHQ GHU* HIHQ X%HXQ) GHUIXQEMUHIIHXQJ ] XIROH
KDAWEFK GHVH Z HWHKHQG GHU$ WXP HODARQ GHV 9 g % DQIHVFKBWHQ * HIHQ
« EHU GHQ 9 RWMWHQGHQ GHV ) 1QDQ DXWFKXWHV XQG GHV 5 HEKWDXWFKXWHY GHV
" HXWIFKHQ 98XQGHWERI HV KDAGHU9 g % GDUDXI KIQ 6 WOXQ) JHQRP P HQ ' DQDFK VRO
GH g l1QXQI GV SHY| QIFKHQ $ QZ HQGXQIVEHIHEKY GHV * HVHWHV [+ U8 QMQHK
P HQ HONVSUHFKHQG GHP 5 HI IHXQIVHQE XU EHEHKDOMQ Z HEHQ XP GH: HWEH
Z HEVI| KLUNHWGHU GHXWFKHQ ) IQDJ P | WM ] X YHEHWHD XQG : HMEHZ HEV
QDFKWAB! JHIHQ EHUDQGHUHQ (8 0 WGHGAMIDMQ | X YHP HGHQ GH GH 5 IFKVQH
Z HWHKHQG RKQH ( LOVFKU QNXQIHQ XP VHWHQ

' HUYXQGHMIDAZ WG YRUIDXVIEKWIFK DP o EHUGHQ 5HJ LHXQIVHQE XU
EHIDMQ

) » UGH Y%HEHKDOXQ) GHUEHHW [Q GHQ 5HI IHXQIVHQE XU DXI JHORP P HOHQ 3HW.
WQ GHU. UHAVE IWWFKDIWZ (LG VIEK GHU9 g %Z HWIKIQ HQVHWHQ



$ NAYIWWIQ GHV 9 g %] XP % URNUDWHDEEDX

Q Z XUBH GXUFK GH 93XQGHVUHI HXQ) GHUO DWMLSDQ % URNUDWHDEEDX A0 W
WOMDQG 1] WEHD 2 %VFKI IWIXQ) VFKDITHQ 2 % W HJ HVHOYFKDI WAMWUNHG  YHUDE
VFKIHGHWXQG GH AQUDWYH % URNUIDWHDEEDX  JHWEUWW ( INDWMV =1HO MW HV
© IWFKDIWXQG 0 MMOVBQG QDFKGY FNIFK YRQ « EHI@WLIHQ 9 HZ DIXQJ VOWMOQ
]X EHHHQ $ QOWIFK GHVHU$S NAYIWWQ KDAVGHU9 g % P 2 NVREHU HOQ H
JHQHV 3RVMRQVSDSIHU P IWDXVIHZ | KGMQ 9 RWFKDJIHQ ] XVDP P HQI HAWM@V GHUHQ
VFKQH®! 5 HDOVMHXQ) HOHQ Z HVHOWIFKHQ %HWIDJ [ XP % URNUDAHDEEDX 1P * H
VFKI TWGHU . UHGMOAIAMM BIMMQ Z « LEH XQG DQ GV 9XQGHWP IQMMUXP GHV ,Q
QHD %, DY IHGHU KIHQGH YXQGHWP IOMMUXP DAHWHW 9 RU GHP + QMU
JIXQG GHUDXFK YRQ DQGHIHQ 6 SWYHQYHUE! QGHQ GHU. UHAVE IWFKDI WH.QJ HELDFK
WQ 9 RWFKOJH KDWGEDV %0 , JHP HOVDP H * HVSU FKMXQGHQ LQMIHW ( 1Q HIAMY
* HVSU FK 1DQG DP P O HWHMQ GHV %9 , XQG %0 ) WRZ IH GHU=. $

9 HEl QGH WMWY $ XI| GHUS$ JHQGD WIIQGHQ GUHL 7 KHP HONUHVH

=XJUWI GHUYAIHEVSUY | HUDXI HBINWRQVFK J HVSHEKHWM %XFKI » KLKQIWWA VWWP H
GHUS QMOHKP HQ JHP | %06 WIXHYHONXQIVIHVHY 6\ BHQON:  YRP

" IH 9 HWHWUGHU. UHAVE IWWFKDIWSOGHWWQ |+ UHQH UHFKWIFKH ' H IQWRQ GHU
AMXHUHFKWIFK UHBIYDOMQ' DMQ GXUFK AV 9D ) D T $EV $2 U
] HWNHQH DO HP HQ J» W H ' HIQWRQ YRWHKW =X GHU) WDJH GHU$ UFKLYIHXQJ
YRQ' DWQ KDWGEDV %0 ) NDUHWOV GDW |+ UGH . UHAMOQWNMW GH 0 | JTFK
NHWEHWWKW GH ' DWQ DX%HIKDE GHUDNWHDRQ (' 9 6\ WWP H XQG YRU$ EOXI
GHU=HKQ- DKUAV) UMW X DUFKLYIHIHQ ] % DXI & 520 VRIHWD GH P DWFKL
QHDI $ XVZ HYEDUNHWI HI HEHQ MW

$ @ HIH YRQ 6WFN IODQVSU FKHQ L 5 GHUO HTXQ) YRQ IQ * HZ DKUDP YRQ
. UHEMOMIMMO EH IQGIFKHQ 9 HWP | JHQWIHIHQWQGEHQ DQ GH ) IQDQ YHZ DO
WQ JHP T (WEVFKDWAMXHIHVHWY (E6W

' H . UHGVE WWFKDWNUMMHWM GH QDFK ' 92 (UE6W REQ DRUVFKH 0 HBXQJ
GHUELY | XP 7 RGHW) DQJH DBBICHQ =1QVHQ XQG GHQ GDP IMWYHUEXQGHQHQ 0 HKU
DXI1Z DQG |+ UGH YDQNHQ XQG VHWWWIEK [+ UGH $ QKHEXQ) GHU9 HP | JHQVY XQG
$QHIHIHIHOHOQ ' DV % ) \WHEWDQ GHVH 7KHP DA I+ UGH Q FKWM 61W
1 XQ GU REHIMAQ ) LD EHK| WEHQ YRQ 9XQG/ | QGHQ 1Q $ Z HVHQKHWYRQ
9 HWHMLD GHUYDQNHQYHUE! QGH YR XVHKHQ

([ WIQVYH $ QZ HQGXQ) GHV' DWIQVFKX\WUHFKW

' IH 5 HIHOXQIHQ GHV 9XQGHVEDWIQVFKXWIHVHWVHY % 6% VHKHQ YRU HQ \VRJ
9 HIDEEHWQIVUHI MMU2  DXI $ QUDIH ] XU ( LOVEKWIDKP H 1+ UMGHPP DQQ 2 P IW
GHQ Z HVHQWEFK\VMQ CDMQUFKXVWUHFKWIEK UHBIYDOMQ' DMIQ] X [+ KUHQ ' IH] XP
7HOH WIQUYH $ XVBUXQ) GHU 9 RUFKUWQ GXUFK GH $ XIVIEKWEHK| WGHQ GHU
/1 QGHUMAP MHQHP  HKHETFKHQ $ X1 Z DQG YHEXQGHR ' DKHUIRGHWGH . WH
QW IWFKDIWHQ P | JEEKVWAFKOQNHY 9 HIDIEEHWQIVUHIMAMU ' DV %) , EH
PeKWMFK GQH 7KHP DWN DXI GH 7DIHVRBOXQ) GHU Q FKWMQ 6LWXQI GV
8 QMIDXWFKXWHY . UHAVE WWFKDIWGHY A « WHGRUHU. UHVHY ] X VHWHQ' IH



1Z HW * HVSU FKMXQGH IMWI e U ( QGH - DQXDU$ QDQI ) HEWXXDU YRU HH
KHQ

9 HZ HGXQ GV YOl HIWRUMO DXV & URW YRUGHY/ HDMQI JHVFKI TWAQ

% & RW YREHU/ HOMQIJHVFKI IWQ Z DU ELV ] XBMMWXQNDU RE HCH * HP HQGH
QH HQH JHEs KUHQ LODQ IHWM  ( IQUEKWQI YHBDW GHQ 1 HWREDZ. HWRWMOGHP
* HEe KUHQKDXVKDOV] XVFKUHEHQ P XW - HWWILEWHY GO X HQH DNWHD! 6 \WMOBXQJ
QKPH GHU - XWJ  1Q GHU HQ * HUFKW HIWP DY HQH &WRW YREHU/ HDMQJ
7 DQVD\MRQ HOHU GHXWFKHQ * HP HQGH JHELAIWKDW ' 1H .DPPHUGHV 9HU
Z DOXQIVIHIEKWV * HOHQNUFKHQ HQWFKIHG 1P ) DO GHU 6 VBG5S HENTQI KDXVHQ
GW GH ( LQQDKP HQ DXV HOHP & URW YRWEHU/ HDVIQIJHVFKI |We EHU GDV | WIFKH
. DQD@HY QFEKW] Z HFNJHEXQGHQ ] XU 5HGX] IHXQ) GHU ( QU | WHXQIVIHEs KUHQ
HQIHVHWWZ HEHQ P+ WHQ VRQGHD [Q GHQ DOHP HQHQ + DXVKDOV HQJ HAM@V
ZHER ,Q GHU (QMFKHGXQIVEHIY QGXQI 1+ KUHQ GH 9 HZ DOXQIVUEKWAU DXV
GDW GH ( LQUDKP HQ DXV GHP & IRW YRWEHU/ HDMQIJHVFKI WP IWGHUS$ EZ DWHUEH
VHWIXQJ QFKW X WQ K WHQ ' IH 6 VEGVHKDIM GHQ Y%DZ HWDXV GHVHP * H
VFKI IWQEKWI+ U GH $ EZ DWHEHVHWIXQ) VRQGH®D GDIsU GDW MH GP 86
, QYHWRUHCHQ 6 WXHYRWMOYHYFKD | H

$ QP HGXQJ GHV HZ HWAWQ HBFWRQEF FDWK 9 HWDIVZ HINHV XP 2 37 EHP
. DAWM@P W

=. $ Z XUWBHQ GH 9 HWIWDIVZ HINH | XP  HBFWRQE FDVK 6\ WP GHU GHXWIFKHQ
. UHAVE IWFKDIWXP GH 5 HIHIQIHQ E] JO GHV 9 HIDKUHQV ] XU 2 QIH 3HYRQDQ
VHXQ) YRQ 7HWP IQDO+60 V 237 DQIHSDWW ' [H 9 HWDIVZ HI\H Z XUBHQ GHP
YXQGHVNDIWM@P WP W6 FKUHEHQ YRP 1XU) HWMDQ JHP  t
* 1 0 YRUHBOW
' DV 237 9 HUDKUHQ MAVEDV 9 HUDKUHQ | XP / DGHQ XQG $ XWEXVFKHQ YRQ NUHGW
Z WWFKDWEFKHQ 6FKOWHD 1Q 2 QIH7HPICDY ' IHVH N SVRIUWDSKIVFKHQ
6 FK@ WHOGHHQ GHU$ EVIEKHXQI GHU. RP P XQNDVRQ ] Z MFKHQ . DM XQG 7HU
PIQDOE] Z ]Z IWFKHQ . DM XQG + LOMI XQG WP XQG MIQG GDP IMWHQHUGHUZ H
VHQAIEKHQ %4-MEBQOM®! | XU* HZ | KUBAXQI GHUB\ WP IEKHIKHW O IW/ GHU
WFKQWFKHQ ( 1Ql e KIXKQ) GHV 2 37 9 HUDKUHQV Z DUEHHW IP - DKU EHIRQQHQ
ZREHQ ' IH8P WABXQ) GHU7HWP LD XQG 1 HWEHAREH 1Q GHU3W IV P XW | XP

DEJHVFKEWHQ VHOQ

1 XQP HKUZ XUEHQ DXFK GH RU DQVDVRIWFK UHFKWIEKHQ 5 HIHOXQIHQ 1Q GH EHM
KHQGHQ HBPWRQE FDVK 9 HWDIVZ HNH  LQVEHVRQGHH 1Q GH , QMEDQNHQYHIHQED
XQ VRZIH 1Q GH 9HWJIH PIW GHQ 1HVEFMHEH®D DY DXFK 1Q GH
+| QEBLEHAQIXQIHQ DXIJHQRP P HQ ) » UGDV 9 HUDKUHQ HGQHU 7 IDQVDNMRQ MGV
237 11 KLJH 7HWP IO EHUGH YDQNYHEIQGXQI GHV + 1 QGBLY WMW HQHU7 HUP IQDO
EDQN] XJHRUECHW" LEMH IMADHIHQ EHUIKURP ) ILP HONXQGHQ GHUS GEIWUGHU2 37
" HOMBIMXQ) ' HU+ | QEBU YHS| GEKWMMEK YHWADI @FK JHIHQ EHUVHGQHU7HP L



QDEDON RGHU 1Q GHHQ $ XIWDJ JHIHQ EHUHQHP HBOFWRQE FDVK 1 HWEHWHEHU
QH 1+ UGHQ %-MIHE GV HBPWRQE FDWK 6\ WP V QRVEZ HQEJHQ 6 FK@WHO] X EH

1 IEKHQ

)« UGH ( J HXIXQ GHUB FK@WHOVRZ IH GDV ( LQEUQIHQ IQ GH 7HWP IQDO+ 60 V MQG
GH YRQ GHU. UHAVZ IWWFKDI WEHAHEHQHQ 3HYVRQDOAHXQIAMBIQ ] XWQA] )« U
GHQ YHHEK GV 99 % MAGDV GH 99 %=9" %N |+ U=DKOQI WHNKWEHQMBLY
WQIHQ* P E+

(LVDWY GHV $ OMY/P HINP DY DXI GHU&KLISNDWM GHUGHXWIFKHQ
. HAVE IWFKDW

' 1H &KISNDWM GHU GHXWIFKHQ . UHAVE IWWIFKDI WEHCKDBMWQIEKWQXU GH =DKOQIV

DQZ HOGXQIHQ * HG: DM XQG HBFWRQE FDVK 61H Z WG N QW DXFK HQ - XJHQG
VFKXWWP HNP DO HOMDOMQ GDV [ XU / HIIWP DARQVSUY IXQ) GHV . DUMQQKDEHY
YHZ HQGAWZ HGHQ NDQR ' IHVHV - XJ HQGVFKX\WP HINP DOMADXI GHP &KLS GHU. DU
W YHWFK® WHO\DE HBU VIXQG NDQQ YRQ HOHP 7 HUP LQDOI HMEKHWADXVI HBVHQ XQG
P MHQHP 6 IFKHKHWP RGXQIHSY IWZ HEHQ (V Z LG DY SHYRQHQEH RIHQHV ' D
WP DXWFK@QHEEK DXI NRQURI HEXQGHQHQ . DIWIQ DXI J HEWDFKW

0 IWGHU (1Q* KIXQ) GHU JHVHWIFKHQ YRU HVFKUHEHQHQ 3U IXQI GHV $ GMYP HIN
P DO DQ 7 DEDNZ DUHQDXVRP DWQ DE GHP - DKU Z HEHQ | OFKHQGHANHQG ELV
1X $XVRP DMQ P WGHP 1+ UGH 3U IXQ) GHV $ GMYP HWP DY HURWGHD
FKHQ 6 IEKHIKHWP RGXODXVI HAWBMAMHG  $ WADNWY |+ U GH 7 DEDNZ DUHQIQGXVWIH
MVGDEH. QEKWQXU GV N QWH . DUMQSRMQADOYRQ FD 0 LARQHQ VRQGH®
DXFK GH 0 | J@EKNHW XUJ GLEK] HW HQ 1 XWXQJ) GHU* HG: DWW %44 DKOXQNARQ DX
GUVHEHQ . DWM &D 0 LARQHQ 5 DXFKHU QXWHQ ] XU=HWUHIH® | %k =LJDUHW
WIQDXVRP DMQ ' IH $NJHSWBQ GHV * HG: DM 6\ WP V G UW GXUFK GHQ ( LODW
GHU* HG: DM DQ =LJ DUMMAQDXVRP DIMQ JH | lEHWZ HGHQ

P ' HHP EHU KDVGH . RP P MRQ I U- XJHQGP HAHQWFKXW GP =. $ EH
VFKHQIW GDW GV YRP =, $ HIAMMOM . RJHSW] XP (LQVDW GHV - XJHQGWFKX\WY
PHIN DY [P ,QMOHWGHQ JHVHVIFKHQ $ Q RIGHXQIHQ DQ JHVFKERWHH %4-HQXW
JHIWXSSHO P, QMUOHWHQWSUEKW 6 RP MNDQQ GH & KISNDWM GHU. UHAVE LWWFKDIW
N QW DY 7HOGHV $ GMIYHULINDARQAM WP V XQG GDP IWI e U , QMOHAEDVIHIM
$ @ HGXQIHQ GH HOHU $ GMYEHVFKU QNXQ) XOMUIHIHQ  JHOX\WWZ HEHQ )+ U
YIHB! GHU SRMJ IHBQ $ QEIHWAU YRQ :  HE 3RWDBIQ P WS GMYEHVEKU QNXQI NRP
P HQ DXFK KIHUGH 9 RWM®I GHU* HB: DUM ] XP 7 WDIHQ

' IH HIAMQ , QMMM KDEHQ 1Q EHIRQUHQ GH YRQ IKQHQ DXVIHIHEHQHY . DU
WQ P IWGP - XJHQGVFKX\WWP HINP DODXV] XU WMQ ' [H $ XWADAWYKQ) DU . DIWQ
Z WG VXN WY P MGHP MKUIFKHQ . DUMQDXWEXVFK HIROHQ



(XRSD ,QMOMRQDO

(8 : HYSDSIHEHMMBMMQI VUEKWIQH

$P KDAVGHU ( FRILQ 5 DIWHGQHQ RI1 1] HBIQ * HP HQVDP HQ 6VBQGSXQ\W
1 X GHUJHSOQMQ 5 IEKWIQH » EHUO | UNM |+ U) IQDQ LOMKP HOM YHIDEVEKLHGHW P IW
GP GH: HYSDSIHEHQMBMXQ VUEKWIH YRQ « EHDEEHWAWZ HEHQ VRO
- HVFK 1Q GHUIP 2 NVREHU JH DAMQ SROMFKHQ ( LQIXQ) EHIHW DE] HEK

QWM VHKHQ GH 9 RUFKOJH2 [P 9HJGIFK [ X GHP XW/SU QI TFKHQ 9 RUFK@Y GHU
. RPPIMRQ2 ( WBIEKWIXQIHQ EH. GHU3I GFKW] XUEHWR | JTEKHQ $ XM« KXQ) XQG
EH. GHQ : RKOHKDIMOQUHIH® YRU $X%HGP Z LG GHU %Wl GV A VWP DI

VFKHQ ,QMDMHHY GH IQHW XQG 9 RKDQGHOWMDQSDIHY  XQG 4 XRAHXQIV

SITFKWQ EHLM VWP DAWVFKHU, QMDDAHXQ) YRQ $ NVHQ | FATHBI W

P 9RUHG GHU=Z HWQ / VXQJ [P ( XURSI VFKHQ 3DUDP HQVKDWGEH ] XVWQAIH
YHIFKWADMALY 7 KHUAVD 9 @Y/ DP HOHQ %-UEKWHQE XU YHJ |
| HQAEKW GHU YRUDQIL) b QGHXQIWRWFKOJIH ] XU ,QMEDIMHXQ [XP * HIHQ
WBQG KDW 3RV MMOQVEHVRQGHH GHU9 RWFK@J  DXI GH P | JBFKH $ XVZ HWQJ
YRQ 9RU XQG 1 DFKKDQGHOWDQUSDUHY SITEKWAQ DXI * HVFKI IW 1Q 6 FKX@YHU
VFKUHEXQIHQ | X YHJ IFKWIQ 0 DQFKH DQGHHQ 9 RUFKOJIH N QQMQ DXFK ] X HQHU
/ IEHDDAHXQ) GHU 9 RIKDQGHOMDQVSDUIHY  XQG 4 XRAHXXQI VS| TFKWQ A WP DL
VFKHU, QMECDDAHHU T« KUBHQ ' HU: LWWFKDIW XQG : | KIXQIVDXWFKXW GHV ( XR
S| IVFKHQ 3DUWDP HOMV Z WG YRIDXWEKWEEK ( QGH ) HEWXXDU «EHU GHQ
HQGJ » G HQ %4-HUEKWDEWP P HQ (V Z LG HZ DUMV GDW GH %-VFKOWW DWXQ) GHV
3GIQXP V GV ( XURS| IVFKHQ 3DUDP HOW (QGHO | J $QDQI $SUO AVDMIQGHW
' DP MN QOM GH QHXH 5 IEKVIQH « EHUO | UNM |+ U) LODQ| LOMKP HOM QRFK 1Q GH
VHP ) U KNBKU YHIDEVFKIHGHAZ HEHQ

(8 3URVSH\WIEKWIQH 2 (UAMV: RUINQJ ' RFXP HOAGHU(8 . RP P MRQ

' IH ( XURSI MFKH . RP P MMRQ KDWDP HOQ $ EEHWGRNXP HQW» EHUHWY
WA ' XUFKI » KIKQIVP DSEDKP HQ 1 XU (8 3URVSHNWIEKVIQH YHY [ HQAIEKW : RINQJ
' RFXP HQM( 6 & 0 WGP (QE XU VRBRQ Z HWH ' XUFKI » KIKQI VP Do

QDKP HQ ] XU8 P VHWXQ) GHU JHSOQMQ 3URVSHNWEKVIQH HQIH « KWZ HEHQ ' D
EH.MQG | ROHQGH 3XQ\WM KHYRUJ XKHEHQ

' DV' RNXP HOAWHKWS Q RGHXQIHQ DQ GH ( P MWMQMQ DXI GHP * HEIHWGHUKIWR
UWFKHQ ) LODJ IO RWP DARQ YRU GH [P . RQ WP IWHXURS VFKHQ 5 IFKVIHY \AM
KHQ ,QVEHVRQGHH Z LG YRUHVFKOQUHQ GDW HQ (P MMM« UGH EHGHQ GMMQ
GHU (P MRQ YRIDXVI HKHQGHQ * HVFKI IWIBKUH ,$6 NRQRWP H - DKUVDEVFK@WH
YRUBUHQ P XW ' HU9 g % KDWIHIHQ EHUGHU ( XWRS! IVFKHQ . RP P DMRQ XQG GHP
YXQGHWP [QMMIXP  GHU) 1QDQ HQ VHOHU h EHIDVFKXQ) $ XVGXFN YHDHKHQ GDW

GQH . RP P MRQ GH ( WHEQWH GHUBMMIQ &( 65 . RQVXGIMROAXQGH GH VIFK DX
QH KMRIVFKHY ) IODJ IQ RP DARQHQ EH R] QFKWDEJHZ DWMWVKDW 1 XQ MNGHU

( LQAXFN HOMEQGHQ GDW GH (8 . RP P MRQVIFK EHIHW | FAZHBUWKDW Z IH VH
@V 7KHP D EHKDQGHD) Z L@



+ LWKDEHQ XQUHH YHGHONHQ JHIHQ EHUGHQ 9 HBI TEKWQI HQ ] X ] XU FNUHEKHQGHQ
) LA 1Q RWP DAWRQHQ 1Q GHQ ( P MMRQVSIRVSHWQ P HKUDFK 1Q GHQ . RQVXGIMRQY
SUR| HWHQ QDARQDOXQG IQMUDARQDO] XP $ XVAXFN JHEWDFKW ' DV . RQ ONWHG
P MGHUS [EKVIQIHQI HEXQ) DXI / HYHO  VHKHQ Z WWIQVEHVRQGHH P + IQETFN DXI GH
$6 9 HRBXQ (* $WRHO  GHU9 HIRWBOXQI WMOWIEKHU GDW $N
VHQHP IWHQWAQ LKUH NRQVRTGLHWMQ ) 1QDQ EHUEKW QEKWYRUGHP $6
NRQRP HIMWDQ PsWHQ * HPI % $W  9XFKW D N QQHQ 0 MYTHOWEDWQ
6 FKX@AMBP MMOMQ JHABMAQ KUH . RQ HQICDQ EHUEKW QRFK ELV [XP * H
VFKI 1\WWIBKU QDFK GHQ QDAWRCDBR 5 HFKQXQI VBU XQI VS| GFKWQ DE] XI DWHQ
' DV YRUHBUW : RINQJ ' RFEXP HOAMGHU. RP P MWRQ GDV NHGH h EHU DQI VI IMMQ
YRUWAHKW KHEHOVGHVHV 1Q GHU9 HRBOXQ) JHZ | KWM :  DK@HFKW DNMYFK DXV Z DV
P WGHU I+ UGH 5IFKVEQH GHY $ NMRQVSOQV |+ U) IODJ GHOMBIMYQI HQ | HAWHBY
WQ . RP SHMJ DEJWHJ XQI ]Z MFKHQ ( XWRS| MFKHP  3DUDP HQV XQG &( 65 (8

. RP P MRQ DEHUQEKWYHUHQEDUIWW

' IH YRUHVHKHQHQ %P P XQIHQ [P : RUINQJ ' RFEXP HQW Z RQDFK GH JHSU 1\WQ
- DKUMMVDEVFK@WH GHU GMAMQ EHGHQ - DKW 1Q HQHU ) RP DX EHHWAWZ HEHQ
P e WHQ GH NROIQAP IMGHUGHV Q@ FKVWQ - DKUIVDEVFKOOMHY | X VHQ KDV MW
] XGP QEKWGXUFKI« KUEDU I+ U ( P MWMOMQ GH GHQ hEHUDQ) DXI ,$6 1P OXIHQ
GHQ - DKU SOQHQ 1Q GHP MIH DXFK HP MWHUHQ Z RBQ ' IHVH ( P MWMQOWQ KDEHQ
QEKWAH HOWSUHFKHQGHQ JHSU 1 WAQ - DKUIVDEVFK@WH QDFK ,$ 6 1+ UGH ] XU FNIH
JHQGHQ - DKUH] XU9 HU» IXQJ :  WUIRWGHD GH 6 WHEKXQ) GHVHUYMP P XQJ

© DV GH ) RWP Z DKOHQHU 9 HRBQXQ! RGHU 5IFKWIQH 1+ U GHQ . RP P DMRQAM W
EHALIW VR ] IHKHQ Z IU GH 5 IFKVEQH GHU9 HIRBQXQI YRU Z HOMH DXI' QDARQDBU
( EHQH HQH ( LOEHWXQ) 1Q GH GHXWIFKH 5 HFKWMVHWXQD HU 11 QHW GH HQH 9 HIRWG
QXQ YHYFK@EAW $ X%AGP VHKHQ Z IU HQH 9 IHPDKOYRQ $ XVBUXQIM U HY 1Q
GP YRUHBUWQ 0 DHEDKP HOSDNHW GH ] X EHDQE RWMQ VHQ Z HEHQ % HOHU
9 HIRBOXQJ Z « LEGHQ GHVH ) LDIHQ YRIDXWIEKWIEK DQ &( 65 ] XU FNGHBU HWZ HU
GHQ XQG GOP WP | JAFKHZ HWH 1Q HOHU$ WHQWFKIHGHQ GH DXl GH %4HDQIH GHV
) IQDQY SOWHV' HXWFKOIQG XQ XUHEKHQG 5+ FNVIEKWQIP P W

- WUZ HEHQ XQV GDle UHOMWHQ GDW GH ' XUFKI« KUKQI VP DUEDKP HQ XQUHUHQ
0 MYTHOVIQMIBWMQ Z HWAKIQ HQH HUROUHEKH ( P MR NHWHWP | J TFKHQ

(8 9HEWXFKHNUHAWEKWIH? 9 RVFK@QJ GHU. RP P WRQ] XU
h EHIDUEEHWYQJ

' HU YRQ GHU ( XWRS| MFKHQ . RP P MWIRQ DP YHU |1 HQAIEKW 5 [EKV®
QHQYRWFK@U ] XUh EHIDUEHWYQI GHU9 HIEUDXFKHINUHGWIEKVEQH YRQ
Z WG [P P HUQRFK 1Q HYMAU/ HVXQJ P ( XURSI IVFKHQ 3DUDP HQAXQG 5 DAEHIDWQ

0 WGP %-UEKWHQUE XU GHV | HGHU's KUHQGHQ 5 HFKWDXWFKXWHY Z WG DE 0 WM
- DQXDU JHHFKQHW ' IHVHU Z WG YRUIDXWIEKWIFK  DP 1=
5 HFKWDXWFKXW GHV ( XURSI MFKHQ 3DUWDP HQWV YRUHWM@V ' HP 9 HIOHKP HQ
QDFK  EHDEVIEKWI WGHU | HGHU» KUHQGH 9%4-UEKWISADMAU :  XHP HIQJ GH HYAM / H
WXQI ELV ( QGH $ SUO DE] XVFK@H-PeQ



' HU9 g % KDM [P +IQECFN DXI GH 9 REHHWQI GHV %-UEKWHQE XUV QRFKP DO
JHIHQ EHUGHP  %HUFKWISADWMUP IMHCQHU6WXQIQDKP H 1P ' H HP EHU DXI
HOH $ XVQDKP HIHTHOQI 1+ U) | WEHINHAW KIQIHZ WNWXQG NRQNUHM b QGHIXQIV
YRWFKOJH XQMEUWHWW ( V Z XUBH GHXWIFK JHP DFKW GDW RKQH HOH $ XVQDKP H
BIHOQI HQH J-JUH NRAWQIe QMIH XQG XQEs IRNDWFKH 9HJDEH YRQ
) | WlBHINHAWAQ YHIKIQGHWZ « WBH P 5DKP HQ HQHU 9 HDQABOXQJ 1P +DXWH GHV
($ 3% KDWMA GDV % UR GHV YHUEKWISADWAY GDUDXI KIQ GH 9 g % 3RVIMRQ KIHJ X XQ
WMWVMWXQG 1Q $ XVWIEKWI HWM@V GDW VIFK GHU YHUFKWIIABMAU 1Q VHOHP %4
UEKWHQE XU |+ UHGQH $ XVQDKP HIHI HXQ) HOMHWHQ Z HEH

' HU9g % Z WG VIFK DXFK [P 5DKP HQ GHUZ HWMUHQ %HDWQIHQ 1+ UHCH $ XVQDK
P HHIHOQJ 1+ U) | WBEHINUHAW XQG ' VSRMRQUNUHGW VRZ IH 1+ UHGH 0 IQP DBDU
P RAMHXQ HOMHWHQ

(8 0 DUWR MVEWDXFKVUEKVEQH 2 9 HIDEVFKIHGXQ) WIFKQWVFKHU' XUFKI « K
XQIVP DHEDKP HQ

' IH (8 . RP P MWRQ KDWDP HYAM WIFKQVFKH ' XUFKI « KIKQI VP Do
QDKP HQ ] XU 5 IEKWIQH » EHJ O DUNR MEWDXFK (*  YHDEVFKIHGHW ' HWH
' XUFKI » KUKQI VP DHEDKP HQ XP | DWHQ ] Z HL 5 IFKVBIHQ XQG HOH 9 HRBQXQ) ' IH
5 IFKVWIQH (* 1XU" XUFKle KIXQ) GHU 5EKVEQH (* EHAHIHQG
GH %I UWLIVERVWP P XQ) XQG GH 9 HY 11 HQAFKXQI YRQ ,QVGHU,Q RWP DARCGHQ XQG
QH %IULIVEHP P XQ) GHU 0 DUWR DQSXOMRQ HOWMI @V ( QMFKHGXQI VNUMALHQ
@Y EHU RE HQH ,QVUGHU,Q RUP DARQ DI SU' ] IVH XQG NXWHKHETFK ] X Z HWWMQ MW
"HY : HWIHQ @HHWMH ) DNVRUHQ GH EHL GHU %-XUMOQ) EHVP P WU 9 HKDO
WIQVZ HVHQ XQG IKUHUHVE DLIHQ (IO XQ) D& 0 DUNR DQSXOMMRQ | X EHY FNVIEK
WHQ MQG ) » U( P MWHQMQ MQG GH | RWP DBQ $ QI RIBHXQIHQ [+ UGH 2 [1HQBUXQJ
YRQ ,QUGHU,Q RWP DARGHQ | HAWHBUW ' 1H 5 IEKVIQH (* 1XU' XUFKIe K
XQ GHUS [FKVEQH (* HOM O\6\BQEDLGY |+ UGH VDFKIHUHFKW ' DUELHXQJ
YRQ $ QDIHP SIHKOQIHQ XQG GH 2 ITHQBUXQ) YRQ ,QMHWHRQ QNMQ 8 QMU
VFKIHGHQ Z WG ] Z MFKHQ GHU ( UMABXQJ YRQ $ QDU HHP SIHKOQIHQ XQG GHULHQHQ
: HWJDEH YRQ GXUFK ' UMM HIAWMOMQ $ QDIHHP SIHKOQIHQ %HGH 5IFKWIRHQ

Z XWGHQ DP P $PWEDWGHU (8 YHJ I HQEFKW ,Q GHU9 HIRUBOXQJ
(* ]XU ' XUKIeKXQ  GHU  5IFKWIQH (* 2
$ XVQDKP HHI HXQIHQ le U 5+ FNNDXI SIRIWDP P H XQG

. XUAMBEIOAHXQI VP DHEDKP HQ MQG GH WFKQWFKHQ YHAQIXQIHQ | HAWHBUW
XQMU GHOHQ $ NAHQU FNNDXI SLIRIWDP P H XQG . XUMBELDAHXQIVP DXEDKP HQ |+ U
) IQDQ LOMXKP HOM DXI MGHQ ) DD] XOWL MQG ' IH 9 HRBXQ) JIGVIRWP DODE
GP 7D IKUHU 9 HY ITHQNFKXQ [P $P WEDW/GHU (8 DP 10 G
0 MGHOWMIDMQ 'D HY MEK XP  HQH ' XUFKIe KKQIWP DWEDKP H ] XU
0 DUNP MEWDXFKVUEKWIQH KDQGHV 2 GH HYW VSI WU [Q QDARQDBN 5 HFKW
XP JHVHVMZ LG 2 NDQQ GH 9 HIRWBQXQI ®JIVFKHZ HVH HIMDE GHP - =HVBXQNAGHU
QDAWRQDBIQ 8 P VHWWXQI GHUS IEKVEQH LKUH :  LUNVDP NHWHQADTMQ



%H. GHQ GUHL HZ | KQMQ 5 HFKWAWM] WIQ KDQGHOVHV VIEK XP  GH HYAMMQ YHIDEVFKIH
GHWQ %-MWIP P XQIHQ DXI 6WIH  GHV HZ HWWMQ . RP MREI IHYHUDKUHQVY QDFK
/ DP | DOOM

(8 h EHQDKP HUFKVQH

1DFK KQG  MKWHU' IMNXWIRQ KDEHQ VIFK GHUSDWGHU (8 0 LOMMU XQG GOV
( XURS| IVFKH 3DUDP HQADXI GH (8 h EHQDKP HUEKVEQH JHHQUIW ' 1H 9 HIKDQGEXQ
JHQ ] XU$ QQDKP H GHVHUS IFKVERH GH HOHQ HOKHWIFKHQ (8 5DKP HQ 1+ UJUHJ

o EHWFKUHWQGH h EHUDKP HDQIHERW VKD THQ VR® Z DU GXUFK GH NRQARYHYH
%HHKDQEXQ) GHU9 RUFKULWIQ ] XU $ XIKHEXQ) GHU'$ EZ HKUP HFKDQWP HQ Z | KUHQG
HOHV h EHQDKP HDQI HERW EGFNHWZ RUGHQ

* IXKQGV WOIFK G UHQ MMWGEH 2 UDQH GHU =IHOHVHOFKDIWRKQH YRIKHWH (U
Pl FKWXQ) GHU +DXSWHYDP P Q) NHQH $ EZ HKUP DUEDKP HQ WHIHQ  $ X%k
GP VROQ GH %MKU QNXQIHQ EH  JAFK GHU h EHWDIXQ) YRQ : HYSDSIHHQ
RGHUGHUG WP P UHFKW VRZ [H 0 HKUDFKWP P UFKW XQZ IWNDP Z HEHQ * HP | %o
GP . RP SIRP MWYRWFK@I GHUMBTHQVFKHQ 5 DWSU MIGHQWFKD WAVREIQ DEHUGH

VH EHGHQ 5 HI HOQIHQ | DNXORWY Z HEHQ ' 1H 0 MYGHOAEDMQ N QQHQ GDP MHQW
VFKHGHQ GDW GHVH 9 RWFKULWQ 1+ U* HVHOFKDIWQ P IWB W 1Q IKUP  + RKHW
JHEIHWQEFKWDQZ HQGEDUMCQG ,Q GHVHP ) DOZ LG MGRFK GHQ 8 QMQHKP HQ HCH
Z IGHUXI@EKH : DK® | JEKNHWHQIHU XP W GHVH 9 RWFKULWQ DJ XZ HOGHQ ) HU
QHUMQG * RTHH $ NHQ DXVGUY FNIFK YRQ GHVHU'  XUFKEWXFKUHI HODXVI HQRP P HQ
' IH (XWRS! IVFKH . RP P MMRQ GKQAHV DE. GHVHY . RP SURP W ] X XQMIMWHQ &D
HV NHCH DN| HSVBE® / | VXQI VHL ' D HV DEHUGHUHG LJH DQQHKP EDUH . RP SIRP IW
Z DU KDEHQ VIEK GHU( 8 5DWXQG GV ( XURS| IVFKH 3DUDP HOWZ | KUHQG GHUHIAMQ
| HWXQ DXI GHVHQ 7H WIHHQUW' HU5DWGHU( 8 0 LOWMUZ LG 1Q GHQ NRP P HQ
GHQ : RFKHQ GH 5IFKVEQH QRFK |RWP HODQQHKP HQ ' DQQ P XW GHVH LQQHKDE
YRQ]Z H_- DKUHQ 1Q GHQ 0 MYTHOWEDWQ XP JHVHMZ HEHQ ' IH $ QQDKP H GHVHU
SIFKWIQH GH HOH GHU BMAMQ QRFK RITHQHQ 0 DXEDKP HQ GHV $ NMRQVSDQV ) L
QDY AHOMBPIMXQIHQ MWV Z WG VRP IWQRFK YRU GHU (8 (W HWMIXQJ XQG (3

- DKOQ DQIHQRPPHQ ' IH. RPPWRQ Z WG DEHU - DKWH QDFK ,Q . UWDIW7 UHWQ
QH 5 IEKVIQH EHZ HWIQ XQG Q@ W HQ D@ b QGHXQI WRWFKOJH YRWBU HQ

5 HFKWUDKP HQ | UGHQ =DKOQI WHNHKULQ ( XURSD

' IH (XURSI MFKH . RP P MWRQ KDW$ QDQI ' H HP EHU HOH 0 MWMOQI « EHU
HOHQ QHXHQ 5 HFKWUDKP HQ |« UGHQ =DKOQIWHNKUIP  %4QQHP DUNWYHIDEVFKIH
GHWXQG JOIFK] HW HQH . RQUXOARQ HQIHBIWAW' 1H 0 MMOQI QHOQW  %HUIHL
FKH 1Q GHOHQ + DQGXQIVEHEDU JHVHKHQ Z LG ' IHVH EHAHIHQ X D GV SHRKW
DXl ( EUQIXQ) YRQ =DKOQI VAHOMBIMXQIHQ GH 5R®I YRQ YDQNHQ EHL 6 WHW
NHWQ ] Z MFKHQ . XQGHQ XQG +1 QGBI EHP ) HDEVDY VRZ IH GH 31 TFKWQ XQG
+DWQ GHU 9 HWII VSDUWMHYQ EH. QFKW JHQHKP LIWQ 7 DQDNVMRGHQ 9 HIEWDX
FKHYHUE QGH XQG GH * HQHDGUHWRQ 9 HIEEUDXFKHUDQ) HBY HKHWQ GHU. RP P LV
VIRQ | RUEHD EH. 6 WHW NHWQ ] Z MFKHQ . XQGEHQ XQG +1 QGBI EHP ) HDEVDW



HOH JHVDP WRKXGQHIMFKH + DIVMQ) YRQ 9N XQG +1 QGBU ' HU9 g % KDWGHWH
) REHXQ) JHIHQ EHU GHU ( XRS| MFKHQ . RP P MWRQ XQG GHP 3DUDP HQWXQMU
+IQZ HY DXI GH VWINM 7 UHQOXQ) ] Z IVFKHQ * IKQGIHVFKI IWXQG =DKOQIVYHU
NHKUADQVDNMRQHQ DEJHBKQN' HUYAHUEKWISABDMAUGHV ( XURS! VFKHQ 3DUDP HOW
0 Q3 5D&Z DQ IROWQ WHQP $ EEHWSDSIHUGHVHUS UXP HMMRQ ' IH. RPP IV
VRQ Z LG YRIDXWIEKWIFK QRFK 1Q GHVHP - DKUHQWSUHFKHQGH / HI IVDWY YRUFKO
JH YHDEVFKIHGHQ

, QUDWYEHIEKWGHV ( XURS! IVFKHQ 3DUDP HQW | X 5DAQJ $ J HOMUHQ

( QH KDNVGHUS XWFKXW [« U:  IWWFKDIWXQG : | KIXQI GHV (3 HGHQ ,QUD
WYEHUEKW] X 5 R XQG 0 HWRGHQ GHUS5 DAQJ $ J HOMUHQ HQIHEWDFKW 1Q GHP HQH
5HIXQHXQ) GHU7! WINHWGHU 5DAWQ) $ JHQMUHQ HP SIRKGIQ Z WG ' DUQ Z ILG HOQ
| KQEEKHV =XOWXQIVWHUDKUHQ 1+ U5 DA $ JHOXUHQ Z IH 1Q GHQ 86$ GXUFK GH
6 HFEXUMHV DQG ([ FKDQIH &RP P MRQ 6( & HP SIRKGR ' DQDFK VR IQVEHVRQ
GHH 2 EMNWYIWWXQG 7 DQVSDUHY 1Q GHQ 5DWQ) 9 HUDKUHQ GHU $ JHOMUHQ JH
Z | KUIBIMMWXQG SRMQ IHD! , QMHWHNRQ INM YHUP IHGHQ RGHU RITHQIHBUWZ HU
GHQ ' H 7WDQVSDUHY DQ REHXQIHQ EHAHIHQ YRWBUQI@K GH 0 HKRGHQ GH
0 RGH®! VRZ IH GH * HEs KIHQRBXQIHQ ,QVRZ HWWMP P HQ GH ) RBHXQIHQ [P
© HVHOWEKHQ P IW GHU 6 WMXQIQDKP H GV =HOADBR . LHAVDXWFKXWHY  YRP
6RP P HU ] X HQHUS$ Q UDIH GHV 9%XQGHWP IQMMUXP V GHU) QDY HQ ] XU 71 W
NHWGHUS DAQJ $ J HOMUHQ * EHHQ

' HU %HUEKWHQE XU HOM OVZ HWIJHKHQGH ) REHXQIHQ ZIH HEZ D GH (IQ
UFKWQJ HOHV 5DWQJ 2 P EXGVP DQOHV RGHUGH $ X1 VSDIXQ) GHUEHWMKHOGHQ 5D
WY $JHQMUHQ GH IP %DQNIHZ HEEH « EHZ IHIHQG QIEKWDY ] Z HRANP | %k DQIH
VHKHQ Z HEHQ $ XFK GH ) RIBHXQ QDFK 2 [1HQBUXQ) DIBU5DAQ) 7WJIHJ DXFK
VREKHULQ EIOWADGR 9 HW JHQ MAGHP DI HWHEWQ =1HOGHU 6 BEIOAHXQ) GHU
) IQDQ P | UNW HKHUDEWD J @K

$P WP P WGHU $ XWFKXW [e U: LWWFKDIWXQG : | KIXQ) » EHU GHQ
 QUDWYEHIEKWDE (IQH$ EWIP P XQJ [P 3GIQXP GHV (3 Z LG GDQDFK YRUIDXVWIEKW
@K EV ] XP ( QGH GHV HIAMQ 4 XDWDY HUROHQ $O P | J&FKH . RQUHTXHQ
N QUM GV (3 GH . RPPIMRQ DXIIREHD 9RYFKOJIH I+ U JHH)IHEHIVFKH

0 DWEDKP HQ ] XU5HIX@HXQ GHUSDWQ) $ JHQMUHQ DXl GHU* IXQGDIH GHV ,QUD
WYEHUEKW ] X HIDUIEHWAQ

+\ SRIKHNDUNUHAWIQ ( XURSD 2 $ LEHWAQ GHU) RUXP JLXSSH

" IH (XWRS| MFKH . RP P MMRQ EHVFKI TWWMEK VHW- DKUHQ 1P P HUZ IHGHU P IWGHU

SHIHXQ GHV +\ SRIKHNHONUHGEW VRZ IH GHUB FKDI I XQ) HGHV LOMI UHWMQ 5 HDOILH
QW DWW Z HOQDFK LKUHU $ QUEKWGAEHVHU O DUNWKDXSW FKOEK QDWRQDOVAKNK

UHW MV ' IH $ QDQ YRQ GHU . RP P MRQ HQIHVHAM ) RXXP JIXSSH
+\ SRIKHNDUNIHAWZ LG YRIDXWIEKWIFK $ Q DQJ HUAM NRQWUHWM 9 RWFKOJH



] XUYHVHWIXQ) YRQ + LQGHIOMHQ P HXURS| IMFKHQ +\ SRIKHNHONUHAWR DIWWRZ [H
le UGHWHQ VWUNHH , QM UDARQ XQMUEUHWIQ ' 1H 9 HWHMU GHUYDQNHQ 1Q GHU) R
XP JWXSSH GCDUXQMUGHU9 HWHWMUGHV ($3% Z HVHQ WMW GDUDXI KIQ GDW HV IP
3UYDWXQGHQI HVFKI IWNHGQH QHQQHQVZ HWM 1 DFKIWDIH T U JUHQ « EHWFKUHWAQGH
5 HDOUHAW JIEVWXQG GHVKDE HOH (8 5 HIHXQI QFKWQRVE HQGAJ VHL | KUHQG GH
9 HEEWDXFKHYHUE! QGH 1Q GHQ XQMY/FKIHEIFKHQ QDWRQDBIQ 9 HIEEUDXFKHWFKXWYRU
VFKULWRQ GHQ * XQG |+ U GOV JHUQIH ,QMUHWH GHU 9 HEEDXFKHU DQ JUHQ » EHU
VFKUHWIQGHQ 5 HDDIHAWIQ VHKHQ Z LG YRQ YDQNHQVHWM DXI GHQ GNDBR E] Z

QDWRQDBIQ & KDUIDNMUGHV 5 HDOUHAWHVFKI W XQG DXI JHVHWIEK QEKW] X UHIHD®
GHYDUIHHQ Z IH] % 6 SUDFKXQMYFKIHGH KIQIHZ IHVHQ

,P 6RPPHU VROGH ) RXP JIXSSH IKUHQ $ EVFKWEHUFKWGHU . RP P WRQ
YRWBIHQ 9 RIDXWWIFKWIFK ( QGH ZIUlGAH. RPPWRQHHO0 WMGQ YHIDE

VFKIHGHQ 1Q GHUMH SROAVFKH 0 DWEDKP HQ XQG ,QUDAYHQ |+ U GHQ 5 HDBIHAW
P DUWWRWFKQIHQ P | FKWM

(8 ([ SHWMQIXSSHQ | XU%HHZ HYXQI GHU) LQDQ P DUNQMI IDARQ

P -DKU Z LG GHU$ NMRQVSOR ) LODY GHOMBMXQIHY ) 6$3 DXVOXIHQ GHQ
QH ( XWRS| IVFKH . RP P MIRQ DXI JHBUWKDMA XP QRFK EHVWIKHQGH / « FNHQ

P %4QQHQP DUNWI U) IQDQ GHOMBMXQIHQ [ X VFK@HHQ (1O * URAMOGHY 3R
JWDP PV MADXI HXURS! IVFKHU ( EHQH DEJHVFKBWHQ  $ QI HVIEKW GHU ( XURSDZ DK
GRIP -XQ XQG GHU 1 HXEHVHWXQI GHU. RPP MRQ [P 1 RYHP EHU
WMOVMEK VFKRQ MMWGH ) DIH Z IH QDFK $ XVOXIHQ GHV ) 6$3 | RWH DKUHQ
Z HEHQ VRO 6 RZ RKOGHU5 DAVGHU( 8 D& DXFK GH ( XURS| IVFKH . RP P MMRQ KDEHQ
HYAM 6 FKUMWM ] XU%XWMOQ) GHUG WWDARQ HQIHBIAN' HUO I[QMMUIDAKDAWVHOHQ
$ XWFKXW |+ U) 1ODQ GHQMBIMXQI HQ GDP IWEHDXIWDIW ELV HOHQ YUKW
« EHUGHQ 6\VBQG GHU, QM UIDMRQ GHU) LD P | UMM ] X HIAMM®R ' HQ 9 RWW GHU
HQWSUHFKHQGHQ $ IEHWI LXSSH KDW  HXWIFKDIQG

' IH. RP P DMMRQ KDW QGH 2 NREHU YIHU( [ SHWMQI XSSHQ HQJ HVHWW GH GH
QMIUDARQ GHUO | WM 1Q GHQ %HHFKHQ 9DQNHQ 9 HWMEKHXQIHQ 9 HWP | JHYV
YHZ DOXQI XQG , QVHWMARQWYHP Q) » EHLSU |HQ VRBIQ =IHOMWHY HQH HXWR
S| IVFKH | 11HQAIFKH . RQUXOIDARQ « EHUGH 1 DFKEHHWQI GV ) 6$3 YR XEHIHWQ

' HQ %I LQQ GHU. RQVXGDARQ VIVMGH . RP P MIRQ 1+ UGRP P HU DQ 6RZ RKO
le UGHQ O [QMMUIDWDY DXFK |+ UGH . RP P MRQ KDWHQH %2 HYMQJ GHUHUHEK
WQ ) RUWFKUMWM 3URIMMVWRUHOHP QHXHQ 0 DXEDKP HOSWIRIWDP P ' DEHL  \WMKHQ
) WDIHQ Z IH GH ( 11 HNAYMWWGHUDXI HXURS! IVFKHU ( EHQH JHARI THQHQ 0 DHEDKP HQ
XQG HQH ,GHOW] IHXQ) ] XM WW@EKHU + LQGHQMH [+ U GH ) LQDJ P DUNAOMI DARQ
IP 9 REHIKXG

6 VEDAEKH YHKIOHQ . 08 XQG' HP IQP IV 9 HRBXXQ 1P $ JWDWHNRU

' IH (8 . RPPMRQ KDMP ' HHP EHU HOH QHXH * IXSSHY UMMMDXQI VWHU
RUBOXQJ |+ UYHKIOHQ DQ NBIQH XQG P MWBILH S QMHKP HQ . 08 [P $JWDWHNRU



EHVFKERWHQ ' IH 9 HIRBQXQJ Z XUBH $QDQJ - DQXDUG - [P $P WEDWGHU( 8
YHU |1 HQAEKW 9 g %0 MWASQIHQ 0 YRP XQG 0
YRP

$X * XQEDIH AHVHU9 HIRWBOXQ Z HEHQ XQWAU EHVWP P WAQ %HAQI XQI HQ WEDW
@FKH YHKIOHQ DQ NBICH XQG P IWBIH 1Q GHU (JHXIXQ 9 HDIEEHWQI XQG 9 HU
P DUIWXQ) YRQ OQGZ IWWFKDIVEFKHQ ( J HXIQWHQ WWIH 8 QMIOHKP HQ YRQ GHU
1 RWL IHXQIVSIGEKWIHP | %S W $EV  (* 9 HWDJ | UHI HAWMOV

' HU9 g % KDWM [Q GHVHP =XVDP P HKDQJ 1Q VHQHU 6 \WMTXQJI QDKP H DQ GV %XQ
GHWP [QWMUIXP [+ U9 HEDXFKHYFKXW (L0 KIXQJ XQG / DQGEZ WWFKDIWVRZ H DQ
GQH (8 . RPPIWRQ IP  YHUDQIHHQ - DKU JH REHW GH DOHP HQH ' HP IQP IV
9 HIRWBOXQJ DXFK DXI GHQ $JWDU XQG ) MFKHHVHNRU] X HZ HWAD ' IH (8 . RP
P DMMRQ KDAMQXQ DQIHN QAIW e UGHVHQ 6 HWRUHGH HIHH ' HP IQP IV 9 HRG
QXQ ] X HDIEEHWQ $ XFK Z HQQ GDP MXQUHIHU) RUBHXQ) QEKWP YR®IQ 8 P | DQJ
HOMSWIRFKHQ Z WG VR Z HEHQ N QW ' HP IQP 1V 9HKIOHQ DQ 8 QMOHKP HQ 1O
AHVHP  YHHEK ] XP IQGHAWDXI GHU * IKQEDUH HGQHU JHVRQGHIMY 9 HIRBOXQJ
P | JOFK VHQ

0 MGHU JHSOQMQ 9 HRBXQ! VRBQ JHIQI |+ JLIH YHKIOHQ EIV | X HQHP  %4-ADJ

YRQ (85 M Y%WIHE « EHUGUH. - DKUH YRQ GHU 1 RWL] IHXQIVSI GEKWIHP | %o
$W  $EV  (* 9HWD |UHIHWMOVZ HEHQ * GIFK] HW VROGQDFK DNWHBQ
,Q RP DARQHQ GHU* HVDP \E HWAHVHUYHKIOHQ HOH 6FKZ HBI YRQHE D 3R

JHONGHU $ JWDU XQG ) WFKHIHH] HXIXQ) HOHV 0 MYCHGWEDW QIEKWe EHYFKUHL

WQ 6RIHD DO YHAQIXQIHQ GHU9 HIRBQXQI GDQQ HQI HKDOMQ Z HEHQ N QQHQ
VREKH YHKIOHQ RKQH YRIKHIWH * HQHKP LIXQJ GXUFK GH (8 . RP P MIRQ JHZ | KW
ZHEHQ ' H 0 MOHGWIDMO Z HEHQ MGRFK YHSI EKWWMHO GXUFK HQH JHVRQ

GHWM 9XFKls KIKQ) QDFK] XZ HVHQ GDW EHGH +| FKMWUHY HQ HQIHKDOMQ Z HU

G

' HU9 HRBQXQIVHQE XU VROLQ . * JH GHQ 0 MGHOAEDMQ YRUHBUIWZ HEGHQ 0 IW
GHU9 HIDEVFKIHGXQJ MA{ Q;H ] X UHFKQHQ

1HXH2 (&' 8P Z HWHIWIRHQ |« UMBDAWIFKH ( [ SRYWMUHAWHWMEKHXQIHQ

$P KDEHQ DI 0 MI@HGHUGHU2 (&' GHP » EHIDEEHWAMQ ( Q. XU GHU
8 P Z HUBIVIQHQ |+ U ([ SRUMHAWDIDOMHQ DXV GHP - DKU A5 HFRP P HQD
WRQ RQ &RP P RQ $ SSURDFKHV RQ ( QYLLRQP HQVDQG 2 [ I IFIDD® VXSSRWMG ([ SRW
&UHGWL ] XIHWP P W 0 IWGHU 9 HDEVFKIHGXQ) GHU2 (&' &RP P RQ $ SSURDFKHV
Z XWBH QDFK $XIIDWXQI GHV 99 : $ GHU: HJ | UHQH HQKHWIFKH 31 IXQ) YRQ
8 P Z HOWWHVIEKWSXQNMQ EHL GHUh EHUDKP H WEDWEKHU$ XV XKW HZ | KUBMXQI HQ
P 2(& 5DKPHQ JHHEQHW' IH YHIDEVFKIHGAWA 2 (&' / HVEHQ WM®Q GDUY EHU
KIQDXV HQH DXVIHZ RIHQH : HWIHQE IENOQ) GHU EVKHW HQ 5 HIHOQIHQ GDU 19
GP MH HQH VDFKIHHFKW %3 FNVIFEKW XQJ)' YRQ 8 P Z HOVSHNMQ HUP | JTFKHQ
RKQH GV +HP HV ,QMKP HQBUXP DY Z IEKWHV ( ®P HOAGHU GHXWIFKHQ $ X%6Q
KDQGHM | LBHXQI XQQ W ] X E» LRNIDAMHHQ VR GV Y0 : $



2 EJBIFK GH DXVIHKDQGHIMY ) RIP XIHXQIHQ GH 1Q ' HXWFKOQG EHHW JH EW
3W IV 8P Z HUBMIQHQ GHUYXQGHVUHIHXQ) YRP P : HVHQAEKHQ
Z IGHYSIHIHD EGIEWDXV 6 IFEKWGHU:  IWFKDI W HWYXKDOMQ GDW HQUIH SHWD [P
+IQE@N DXI HQH XP Z HOBROAWFK HIl HOM XQG SUDNMRDE®! + DQGEKDEXQ) GHV
+HP HV ,QMKP HOBUXP V QEKWDXVUHEKHQG EHY FA\MEKWIWZ XWGHQ 6R AWM
QH QHXHQ YHEIQGIFKHQ 5 HIHXQIHQ |+ UGH ( UMMDXQ) YRQ 8 P Z HIMWGHQ GXUFK
GHO $ QADIVMBU |+ UMGHY VRIHQDQOM A DMIRUH $° 3URVINAXQG XQMUS$ Q7 HQ
XQ  IQMEDIWRQDBU 6\VBQEDWGY EH. GHU 8 P Z HOVHW JBFKNHWEHZ HWXQ) GHU
3IRVINM  XQG GH A([ $ QM9 HU I THQAEKXQ)® YRQ 8 P Z HIAQI RUP DARQHQ EHL EH
VRQGHY VHOUMYHQ 3URMINWIQ HOHQ XQYHKI GZIVP | %k KRKHQ $ X1 Z DQG LOQVEHVRQ
GHH 1+ UGH . UHAVZ WWFKDIWEDU ,QURIHD Z LG VIEK GHU9g % [P 5DKP HQ GHU
2 OX\WO : $ 2 [+UGDV, 4XDWBOG - YRUHHKHHY . RQVXODARQHQ ] XUQDMR
QDB 8P VHWXQ) GHU2 (&' / HVEQHQ IOMOVY GDls UHQMHWHQ GH EHVWKHQGHQ
6 SIHD XP H ] XJ XQWMQ HOHUSUDNMRDEBIQ $ XVBUXQI GHU&RP P RQ $ SSURDFKHV | X
QXWHQ



